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t‘ t H, p‘rt9‘RK‘� K[ ‘r#,r t‘ K[xr,‘s, t H, v‘Ru, ‘9 tH, +‘Vp‘[y ‘[# t H, V‘rQ,t‘nKRKty ‘9 tH, OH‘r,su

QH, -Kr,xt‘rs x‘[sK#,r tH‘t 9urtH,r 9u[#K[@‘9 tH, +‘Vp‘[y wKRRn, r ,zuKr,# ‘s K[v,stV,[ts ‘r, V‘#, ‘[#
,xpR‘r‘tK‘[ pr‘x,,#su

"xz;K)K2K‘[ ‘9 N,@,[xD0N,)‘;&x,)
N,@,[xy N,s‘urx,s Ks ‘ punRKxx‘Vp‘[y K[x‘rp‘r‘t,# K[ "ustr‘RK‘ K[ -,x,Vn,r 2003u *,RRAK[?KVKt,#
‘[# >,[ Y‘ ts‘[� K[v,st‘rs K[ tH, +‘Vp‘[y� p‘rtKxKp‘t,# K[ tH, 9u[# r‘KsK[@ny N,@,[xy N,s‘urx,s ‘[# ‘s
‘ r ,suRt H,R#>hu7 p,r x,[tu ‘[# h1uhp,r x,[tu r,sp,xtKv,Ry ‘9 tH, ‘r#K[‘ry Kssu,# sH‘r, x‘pKt‘R‘9 N,@,[xy
N,s‘urx,su N,@,[xy N,s‘urx,s H‘s ,[t,r,# K[t‘ x‘[#KtK‘[‘R x‘[tr‘xts t‘ ‘xzuKr, ‘ptK‘[s ‘v,r ‘ [uVn,r
‘9 VK[K[@pr‘p,rtK,s K[ Y,st,r[ "ustr‘RK‘ ‘[# Mu,,[sR‘[# ‘s #,t‘KR,# u[#,r �Lr‘p‘s,# p‘rt9‘RK‘ ‘9
pr‘p,rtK,s” n,R‘w ‘[# K[ L‘rt 6 ‘9 tHKs #‘xuV,[tu

"t tH, ,xtr‘‘r#K[‘ry @,[,r‘R V,,tK[@ ‘9 N,@,[xy N,s‘urx,s H,R#‘[ ]tH Dxt‘n,r 200> tH, ‘99,r 9‘r ‘RR
tH, ‘utst‘[#K[@ ‘r#K[‘ry sH‘r,s ‘[# ‘utst‘[#K[@ ‘ptK‘[s ‘9 N,@,[xy N,s‘urx,s� ‘[ t H, n‘sKs ‘9 9‘ur [,w
Dr#K[‘ry OH‘r,s ‘[# ‘ptK‘[s ‘v,r 9‘ur OH‘r,s ‘9 t H, +‘Vp‘[y 9‘r ,v,ry ‘[, N,@,[xy N,s‘urx,s ‘r#K[‘ry
sH‘r, ‘[# N,@,[xy N,s‘urx,s ‘ptK‘[ ‘r rK@Ht t‘ s uxH ‘ptK‘[ w ‘s ‘xx,pt,# ny ‘RRN,@,[xy N,s‘urx,s
sH‘r,H‘R#,rsu *y wrKtt,[ r ,s‘RutK‘[s ‘9 >tHB‘v,Vn,r 200> tH, +‘V p‘[y ‘ppr‘v,# t H, purxH‘s, ‘9 tH,
wH‘R, ‘9 tH, Kssu,# sH‘r, x‘pKt‘R‘9 N,@,[xy N,s‘urx,s ‘[# ‘utH‘rKs,# t H, -Kr,xt‘rs t‘ Kssu,‘[# @r‘[t
suxH sH‘r,s ‘[# ‘ptK‘[su

L&‘p‘),# p‘&29‘RK‘‘9 p&‘p,&2K,)
N,@,[xy N,s‘urx,s H‘s ,[t,r,# K[t‘ x‘[#KtK‘[‘R ‘@r,,V,[ts t‘ ‘xzuKr, t ,[,V,[ts K[ x,[tr‘RJ,‘st,r[
Mu,,[sR‘[# t ‘ pr‘sp,xt 9‘r x‘pp,r ‘[# @‘R#‘[# t ,[,V,[ts K[ x,[tr‘RJs‘utH,r[ Y,st,r[ "ustr‘RK‘
pr‘sp,xtKv, 9‘r [KxQ,R suRpHK#,s ‘[# @‘R#u

.CpR‘&‘2K‘[ *;#@,2
N,@,[xy H‘s pr‘p‘s,# ‘[ ,xpR‘r‘tK‘[ nu#@,t t‘ 3 0 =u[, 2 006 ‘9 £h67�310 9‘r Kts pr‘P,xtsu QH,s,9K@ur,s
,xx,,# t H, VK[KVuV ‘[[u‘R ,xp,[#Ktur, x‘VVKtV,[ts ‘s pr,sxrKn,# ny tH, r ,sp,xtKv, "ustr‘RK‘[ Ot‘t,
6‘v,r[V,[t ‘utH‘rKtK,su
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MS..BO?"B-
QH, Mu,,[sR‘[# pr‘P,xts x‘[sKst ‘9 *u[#‘rr‘ ‘[# At Ot‘[, � R‘x‘t,# K[ tH, *‘w,[ ‘[# -ruVV‘[# *‘sK[su
QH,s, pr‘P,xts H‘v, ‘s tH,Kr t‘r@,t A,s‘z‘Kx ,pKtH,rV‘R st‘xQw‘rQ ‘[# v ,K[ H‘st,# @‘R#Jx‘pp,r #,p‘sKtsu

5r‘V tH, R‘t, h]60s ,xpR‘r‘tK‘[ ,99‘rts w,r, s uxx,ss9uRK[ ‘utRK[K[@9urtH,r ‘r,‘s ‘9 VK[,r‘RKs‘tK‘[� ‘ [#
x‘[9KrV,# t H, ‘r,‘s p‘t,[tK‘R t ‘ H‘st VuRtKpR, styR,s ‘9 VK[,r‘RKs‘tK‘[u

N,@,[xy N,s‘urx,’s x‘VpR,t, x‘v,r‘@, ‘9 tH, pr,vK‘usRy 9r‘@V,[t,# ‘w[,rsHKp ‘9 *u[#‘rr‘ t ,[,V,[ts
‘[# ‘#v‘[x,s K[ @,‘R‘@Kx‘RQ[‘wR,#@, pr,s,[t ‘[ ‘pp‘rtu[Kty 9‘r syst,V‘tKx ,xpR‘r‘tK‘[ ‘9 ‘RR
pr‘sp,xtKv, ‘r,‘su

QH, At Ot‘[, pr‘P,xt ‘r,‘ Ks R‘x‘t,# K[ v‘Rx‘[Kx ‘[# s ,#KV,[t‘ry r‘xQs ‘9 tH, [‘rtH,r[ -ruVV‘[# *‘sK[u
Lr,vK‘us ,xpR‘r‘tK‘[ K[ tH, At Ot‘[, r ,@K‘[ H‘s R‘x‘t,# V‘[y HKst‘rKx @‘R#� sKRv,r ‘[# x‘pp,r w‘rQK[@s
tH‘t ,xpR‘Kt,# ,pKtH,rV‘R nr,xxK‘ ‘[# v ,K[ styR, VK[,r‘RKs‘tK‘[� ‘ [# ‘Rs‘ ‘utRK[,# [uV,r‘us ‘tH,r ‘r,‘s
‘9 @‘R#‘[‘V‘RKsVu

*;[#‘&&‘ x‘pp,&/@‘R#p&‘P,x2
QH, *u[#‘rr‘ Lr‘P,xt x‘VprKs,s ‘ sK[@R,@r‘[t,# ,xpR‘r‘tK‘[ p,rVKt x‘v,rK[@ ‘[ ‘r,‘ ‘9 ‘ppr‘xKV‘t,Ry
260 sz QVuQH, pr‘P,xt ‘r,‘ x‘v,rs [uV,r‘us @,[,tKx‘RRy r,R‘t,# x‘pp,rJ@‘R#‘xxurr,[x,s R‘x‘t,# ‘r‘u[#
tH, p,rKV,t,r ‘9 ‘ R‘r@,@r‘[‘#K‘rKt, K[trusK‘[ Q[‘w[ ‘s tH, *u[#‘rr‘ @r‘[‘#K‘rKt,u 7Kst‘rKx‘RRy x‘pp,r
w‘s pr‘#ux,# 9r‘V [uV,r‘us sV‘RRVK[,s K[ tH, R‘t, h100’s ‘[# h]60’su A‘#,r[ ,xpR‘r‘tK‘[ H‘s ‘utRK[,#
9urtH,r ‘r,‘s ‘9 VK[,r‘RKs‘tK‘[ w HKxHx‘[9KrVs tH, ‘r,‘’s  p‘t,[ tK‘R t‘ H‘st VuRtKpR, styR,s ‘9
VK[,r‘RKs‘tK‘[� K[xRu#K[@~ hsV‘#,st t‘[[‘@, HK@H@r‘#, x‘pp,rJ@‘R# v,K[ t yp, VK[,r‘RKs‘tK‘[ ‘V,[‘nR,
t‘ ‘p,[ pKt ‘[# u [#,r@r‘u[# ,xtr‘xtK‘[; 2 snuRQ t‘[[‘@, R‘w @r‘#, ‘ r sV‘RR,r HK@H,r @r‘#, nr,xxK‘ H‘st,#
@‘R#4x‘pp,r n‘#K,s; ‘[# 3 s nuRQ t‘[[‘@, R‘w @r‘#, sH,,t,# v ,K[/st‘xQJw‘rQ x‘pp,rJ@‘R#n‘#K,su

" r ,vK,w ‘9 ,xpR‘r‘tK‘[ r ,suRts t‘ #‘t, s u@@,sts tH‘t RKVKt,# w‘rQ Ks r,zuKr,# t ‘ #,RK[,‘t, x‘pp,rJ@‘R#
r,s‘urx,s ‘t ‘ [uVn,r ‘9 pr‘sp,xts ‘[# t H‘t tH, pr‘P,xt ‘r,‘ Ks ‘Rs‘pr‘sp,xtKv, 9‘r R‘r@,Kr‘[ ‘xK#,J
x‘pp,rJ@‘R#r�8D+6”s s yst,Vs ‘9 DRyVpKx-‘V ‘[# .r[,st 7,[ry styR,u

8[ tH, p‘st ,xpR‘r‘tK‘[ ‘9 tH, *u[#‘rr‘ r ,@K‘[ w‘s H‘Vp,r,# ny 9r‘@V,[t,# t ,[,V,[t ‘w[,rsHKp �
H‘w,v,r N,@,[xy [‘w H‘s x‘VpR,t, t ,[,V,[t x‘v,r‘@, ‘v,r tH, ,[tKr, *u[#‘rr‘ pRut‘[ ‘[# Kts V‘r@K[s
,[‘nRK[@ syst,V‘tKx ,v‘Ru‘tK‘[ ‘9 ‘RRpr‘sp,xtKv, ‘r,‘su

QH, -Kr,xt‘rs n,RK,v, tH,r, ‘r, V‘[y #rKRR r,‘#y t‘r@,ts ‘t *u[# ‘rr‘ ‘[# t H, V‘st pr‘sp,xtKv, w KRRn,
#rKRR,#K[ tH, sKx V‘[tHs 9‘RR‘wK[@"#VKssK‘[u QHKs ‘xtKv, #rKRR‘rK,[t,# ‘ppr‘‘xH t ‘ ,xpR‘r‘tK‘[ ‘[ t HKs
‘#v‘[x,# s t‘@, ,xpR‘r‘tK‘[ pr‘p,rty ,[H‘[x,s tH, xH‘[x,s ‘9 #,RK[,‘tK[@ sV‘RR t‘ V,#KuV sKz,#x‘pp,rJ
@‘R# r,s‘urx,s wHKxHx‘[ n, put K[t‘ pr‘#uxtK‘[ zuKxQRyu

QH, +‘Vp‘[y H‘s pr‘p‘s,# ‘[ ,xpR‘r‘tK‘[ pr‘@r‘VV, ‘[# nu#@,t,# t‘ s p,[# £ 21�;70 ‘[ t H, *u[#‘rr‘
pr‘P,xt 9‘r tH, p,rK‘# t ‘ 3 0 =u[, 2 006u

A20O2‘[, @‘R#p&‘P,x2
QH, At Ot‘[, pr‘P,xt x‘VprKs,s ‘ sK[@R,,xpR‘r‘tK‘[ p,rVKt ‘9 ‘ppr‘xu 200 sz QV R‘x‘t,# 2 30 QV w,st ‘9
A‘xQ‘y K[ Mu,,[sR‘[#� x ‘[sKstK[@‘9 v‘Rx‘[Kx ‘[# s ,#KV,[t‘ry r‘xQs ‘9 tH, [‘rtH,r[ -ruVV‘[# *‘sK[
K[tru#,# ny @r‘[Kt‘K#n‘#K,s ‘[# p‘rpHyrK,s ‘9 x‘rn‘[K9,r‘us ‘@,u

Lr,vK‘us ,xpR‘r‘tK‘[ H‘s ‘utRK[,# ,xt,[sKv, @‘R#‘[‘V‘RKsV w KtHK[ t H, pr‘P,xt ‘r,‘u 7‘w,v,r� tH,s,
‘[‘V‘RK,s H‘v, H‘# RKttR,9‘RR‘wJup#,spKt, sH‘wK[@ sKVKR‘r sK@[‘tur,s t‘ Q[‘w[ ,pKtH,rV‘R @‘R#
VK[,r‘RKs‘tK‘[uN,@,[xy pr‘p‘s,s t‘ t ‘r@,t tH, V‘r, pr‘VKsK[@‘r,‘s wKtH,‘rRy #rKRRK[@pr‘@r‘Vsu

" r ,vK,w ‘9 tH, pr,vK‘us @,‘xH,VKx‘R ,xpR‘r‘tK‘[ #‘t‘ ny N,@,[xy N,s‘urx,s H‘s ‘utRK[,# @‘R#
‘[‘V‘RK,s tH‘t H‘v, r ,x,Kv,# RKttR,‘tt,[tK‘[ K[ tH, p‘stu QH, V‘st sK@[K9Kx‘[t ‘[‘V‘RK,s ‘r, hs s‘utH ‘9
+r‘V‘KsK, pr‘sp,xt� 2s [‘rtH,‘st ‘9 +r‘V‘KsK, � 3s [‘rtH,‘st ‘9 OKRv,r[‘rtH‘[# >s ,‘st ‘9 6r‘[Kt, -‘Vu
QH,s, r,pr,s,[t ,[x‘ur‘@K[@ ,xpR‘r‘tK‘[ t‘r@,ts K[ RK@Ht ‘9,[x‘ur‘@K[@ #rKRR r,suRts 9r‘V‘tH,r pr‘sp,xts
wKtH sKVKR‘r @,‘xH,VKx‘R sK@[‘tur,su

N,suRts ‘9 pr,vK‘us ,xpR‘r‘tK‘[ w KtHK[ tH, At Ot‘[, pr‘P,xt ‘r,‘ s H‘w s,v,r‘R ‘r,‘s ‘9 @‘R#‘[‘V‘RKsV
tH‘t H‘v, [‘t n,,[ 9‘RR‘w,# up #,spKt, ,[x‘ur‘@K[@ #rKRRK[t,rx,pts ‘t pr‘sp,xts K[ ‘#P‘x,[t @r‘u[#uQH,
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x‘Vp‘[y H‘s pr‘p‘s,# ‘[ ,xpR‘r‘tK‘[ pr‘@r‘V t H‘t K[xRu#,s @,‘R‘@Kx‘RV‘ppK[@� s‘KR s‘VpRK[@‘[# r ‘xQ
xHKp s‘VpRK[@ t‘ ‘utRK[, V‘r, pr‘sp,xtKv, t ‘r@,ts tH‘t ‘r, t ‘ n, suns,zu,[tRy t,st,# w KtH r‘t‘ry ‘Kr nR‘st
#rKRRK[@u

QH, +‘Vp‘[y H‘s pr‘p‘s,# ‘[ ,xpR‘r‘tK‘[ pr‘@r‘VV, ‘[# nu#@,t,# t‘ s p,[# £ 27�300 ‘[ t H, At Ot‘[,
pr‘P,xt 9‘r tH, p,rK‘# t ‘ 3 0 =u[, 2 006u

Y.OQ.NB "S OQN"?8"
QH,Y,st,r[ "ustr‘RK‘[ pr‘P,xts ‘r, R‘x‘t,# K[ tH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rt ‘9 tH, x,[tr‘RJs‘utH,r[
[KR@‘r[ *R‘xQ K[ s‘utH,r[ Y,st,r[ "ustr‘RK‘� ‘[# x‘v,r ‘[ ‘r,‘ ‘9 >;0QV2u QH, t‘r@,t Ks K[ ,‘xH x‘s,
prKV‘rKRy "rxH,‘[ u Rtr‘V‘9KxH‘st,# [KxQ,R suRpHK#,#,p‘sKtsu

N,@,[xy N,s‘urx,s H‘s s,v,[ ,xpR‘r‘tK‘[ RKx,[x,s x‘VprKsK[@9Kv, s,p‘r‘t, pr‘P,xt ‘r,‘s K[ tH, [KR@‘r[
*R‘xQ ‘9 s‘utH,r[ Y,st,r[ "ustr‘RK‘u QH, t,[,V,[ts ‘r, prKV‘rKRy pr‘sp,xtKv,9‘r uRtr‘V‘9Kx H‘st,#
[KxQ,R suRpHK#,VK[,r‘RKs‘tK‘[� H‘w,v,r @‘R#VK[,r‘RKs‘tK‘[ V‘y ‘Rs‘ ‘xxur u

QH, [KR@‘r[Ks ‘ s ,@V,[t ‘9 st‘nR, "rxH,‘[ xrust tH‘t Ks w,RR,[#‘w,# K[x‘VV‘#KtK,s suxH‘s [KxQ,R� @‘R#�
x‘pp,r� R,‘#� zK[x� ‘[# Kr‘[u QH, x,[tr‘RJs‘utH,r[ [KR@‘r[ r,@K‘[ H‘s ‘ s ‘RK#pr‘#uxtK‘[ HKst‘ry ‘9 [KxQ,R
9r‘V #,p‘sKts ‘t ?‘Q, =‘H[st‘[� 5 ‘rr,st‘[K‘� ‘[# N‘v,[stH‘rp, � ‘ [# @‘R#9r‘V A‘rv,R ?‘xH� 5 ‘rr,st‘[K‘
‘[# O‘utH,r[ +r‘ss u

.xpR‘r‘tK‘[ 9‘r [KxQ,R suRpHK#,s K[ tH, ?‘Q, =‘H[st‘[ ‘r,‘ x‘VV,[x,# K[ tH, VK#h]60s� ‘ [# t H, 9Krst
[KxQ,RVK[,r‘RKs‘tK‘[ w ‘s R‘x‘t,# 6 00V s‘utH ‘9 A‘@@K,7‘ys K[ tH, ,‘rRy h]70su 8[ tH, ,‘rRy h]10s "V‘x‘
AK[,r‘Rs "ustr‘RK‘ 8[xu K[t,rs,xt,# suRpHK#, VK[,r‘RKs‘tK‘[ K[ tH, A‘@@K,7‘ys #,p‘sK t� wHKxH w‘s s‘R# t‘
5‘rr,st‘[K‘ 6‘R# B? K[ h]]hu 5‘rr,st‘[K‘ 6‘R# B? H‘# suxx,ss9uRRy ‘utRK[,# #Kss,VK[‘t,# ‘[# V‘ssKv,
[KxQ,R suRpHK#,VK[,r‘RKs‘tK‘[ ‘v,r ‘ s trKQ,R,[@tH‘9 h>00V ny tH, VK#h]]0s u 8[ h]]7 tH, .VKRy "[[
#,p‘sKt w‘s #Ksx‘v,r,# 3  QV [‘rtH ‘9 ‘[# ‘R‘[@ strKQ, 9r‘V t H, A‘@@K,7‘ys #,p‘sKt ny +‘prKx‘r[
N,s‘urx,s "ustr‘RK‘ B?u

QH, ,V,r@K[@[KxQ,R#KstrKxt x‘VprKsK[@ tH, ?‘Q, =‘H[st‘[ n,Rt ‘[# t H, 5‘rr,st‘[K‘ n,Rt t‘ t H, Y,st Ks
xurr,[tRy n,K[@‘xtKv,Ry ,xpR‘r,# ny 8[x‘ K[ P‘K[t v,[tur, w KtH ?K‘[Dr,� Y ,st,r[ "r,‘s B? K[ P‘K[t
v,[tur, w KtH8V‘@, N,s‘urx,s B? ‘[# A‘[‘rxH N,s‘urx,s ?t#u N,x,[ t ,[x‘ur‘@K[@ [KxQ,RK[t,rx,pts
H‘v, n,,[ r ,p‘rt,# ny Y,st,r[ "r,‘s 9r‘V ,xpR‘r‘tK‘[ #rKRRK[@‘t tH,Kr ?‘Q, L,rxy pr‘P,xt wHKxHRK,s
‘#P‘x,[t t‘ t H, +‘Vp‘[y’ s t,[,V,[ts � ‘ [# [,‘r t‘ t H, =‘H[st‘[ O‘[#pR‘K[ pr‘sp,xtu

QH, +‘Vp‘[y’ s pr‘P,xt ‘r,‘s RK,KVV,#K‘t,Ry ‘#P‘x,[t t‘� ‘r ‘R‘[@ strKQ,9r‘V� tH, .VKRy "[[ ‘[# A‘@@K,
7‘ys #,p‘sKts ‘[# pr‘vK#, sK@[K9Kx‘[t ,xp‘sur, t ‘ [KxQ,Rpr‘sp,xtKv, s tr‘tK@r‘pHy K[ ‘ r ,@K‘[ tH‘t H‘s
#,V‘[str‘t,# t H, p‘t,[tK‘R t ‘ H‘st ,x‘[‘VKx [KxQ,R suRpHK#, r,s‘urx,su QH, -Kr,xt‘rs x‘[sK#,r tH‘t tH,
?‘Q, =‘H[st‘[ ‘r,‘ w KRRx‘[tK[u, t ‘ n, ‘ 9‘xus ‘9 ‘xtKv, ,xpR‘r‘tK‘[ ‘[# t H‘t tH, @r‘u[# H,R#ny N,@,[xy
Ks HK@HRy pr‘sp,xtKv, 9‘r [KxQ,R� ‘s w,RR‘s p‘t,[tK‘RRy s‘V, @‘R#� VK[,r‘RKs‘tK‘[u

+‘20+‘Vp ‘&,‘ [KxQ,Rp&‘P,x2
QH, +‘t +‘Vp pr‘P,xt ‘r,‘ x‘VprKs,s tw‘ ,xpR‘r‘tK‘[ RKx,[x,‘ppRKx‘tK‘[s tH‘t x‘v,r ‘[ ‘r,‘ ‘9 h;3QV2

‘[# K[xRu#, strKQ,,xt,[sK‘[s ‘9 @r,,[st‘[, s tr‘tK@r‘pHy pr‘sp,xtKv, 9‘r [KxQ,R� ‘[# Q[‘w[ u Rtr‘V‘9Kx
s,zu,[x,su QH, pr‘P,xt Ks R‘x‘t,# K[ tH, [‘rtH ,‘st,r[ p‘rt ‘9 t H, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rtu

N,p‘rt,# ,xpR‘r‘tK‘[ ‘xtKvKtK,s x‘VV,[x,# K[ h]]7 wKtH+,[tr‘R >‘R@‘‘rRK,6‘R# AK[,s x‘rryK[@‘ut
[KxQ,R suRpHK#,,xpR‘r‘tK‘[ ‘v,r tH, [‘rtH,r[ p‘rts ‘9 tH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rtu Ouns,zu,[t
r,suRts ‘r, x‘[sK#,r,# s K@[K9Kx‘[t K[ RK@Ht ‘9 tH, #,t,xtK‘[ ‘9 n,#r‘xQ x‘[#uxt‘rs ‘[# suns,zu,[t
K[t,rs,xtK‘[ ‘9 [KxQ,Rn,‘rK[@ suRpHK#,su

N,@,[xy H‘# pr‘p‘s,# ‘ w ‘rQ pr‘@r‘VV, t‘ ,v‘Ru‘t, t H, [KxQ,R suRpHK#,p‘t,[tK‘R ‘9 tH, +‘t +‘Vp
pr‘P,xtuQH,+‘Vp‘[y H‘s nu#@,t,# t‘ s p,[# £ 2;�300 ‘[ t H, +‘t +‘Vp pr‘P,xt 9‘r tH, p,rK‘# t ‘ 3 0tH=u[,
2006u

?‘Q, L,&xD0‘&,‘ [KxQ,Rp&‘P,x2
QH, -Kr,xt‘rs x‘[sK#,r tH, ?‘Q, L,rxy pr‘P,xt t‘ n, ‘[, ‘9 tH, +‘Vp‘[y’ s V‘st pr‘sp,xtKv, n,x‘us, ‘9
tH, ,[x‘ur‘@K[@ #rKRRK[@ r,suRts ,[x‘u[t,r,# ny Y,st,r[ "r,‘s [, ‘r tH, n‘u[#‘rK,s ‘9 tH, pr‘P,xt ‘[# t H,
x‘[tK[uK[@ ,xpR‘r‘tK‘[ ‘xtKvKty K[ [,K@Hn‘urK[@RKx,[x,su QH,pr‘P,xt x‘VprKs,s tw‘ ‘#P‘K[K[@@r‘[t,#
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t,[,V,[ts tH‘t x‘v,r ‘[ ‘r,‘ ‘9 63QV2 R‘x‘t,# K[ tH, [‘rtH,r[ p‘rts ‘9 tH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rt�
s‘V, >0QV[‘rtHw,st ‘9 tH, .VKRy "[[ [KxQ,RVK[, uQH,‘r,‘ H‘s n,,[ s unP,xt t‘ ‘[Ry RKVKt,#,xpR‘r‘tK‘[
K[ tH, p‘st� wHKxHH‘s H‘w,v,r K#,[tK9K,# uRtr‘V‘9KxRKtH‘R‘@K,su 8[R‘t, 2003 Y,st,r[ "r,‘s x‘VV,[x,#
,xpR‘r‘tK‘[ ‘[ @r‘u[# ‘#P‘K[K[@ tH, +‘Vp‘[y’ s ?‘Q, L,rxy t,[,V, [ts u[#,r ‘ P‘K[t v,[tur, w KtH8V‘@,
N,s‘urx,su "RtH‘u@H ‘t ‘[ ,‘rRy st‘@, ‘9 ,xpR‘r‘tK‘[ t H,s, r ,suRts supp‘rt tH, [KxQ,R suRpHK#,
pr‘sp,xtKvKty ‘9 tH, nr‘‘#,r ?‘Q, L,rxy r,@K‘[� ‘ [# ‘Rs‘ pr‘vK#, ,[x‘ur‘@,V,[t 9‘r 9urtH,r ,xpR‘r‘tK‘[
wKtHK[N,@,[xy’ s str‘t,@Kx‘RRy R‘x‘t,# t ,[,V,[ts u
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tKtR,R,@KsR‘tK‘[K[ r,sp,xt ‘9 ‘[y ‘9 Kts pr‘p,rtK,s t‘ ‘RR‘w Kt t‘ ,xpR‘r, ‘r #,v,R‘p s uxHpr‘p,rty u

hh



w Ot‘xQ V ‘rQ,t x‘[#KtK‘[s� p‘rtKxuR‘rRy tH‘s, ‘99,xtK[@VK[K[@‘[# ,xpR‘r‘tK‘[ x‘Vp‘[K,s� V‘y ‘99,xt
tH, uRtKV‘t, v‘Ru, ‘9 tH, +‘Vp‘[y’ s sH‘r, prKx, r,@‘r#R,ss ‘9 9utur, ‘p,r‘tK‘[‘R p,r9‘rV‘[x,u

w QH, +‘Vp‘[y Ks RKQ,Ry t‘ 9‘x, x‘Vp,tKtK‘[ 9r‘V ‘tH,r ,[tKtK,s ‘p,r‘tK[@ K[ Kts nusK[,ss s,xt‘r� V‘[y
‘9 wHKxHV‘y H‘v, s K@[K9Kx‘[tRy @r,‘t,r r,s‘urx,s tH‘[ t H, +‘Vp ‘[yu

w QH, V‘rQ,t prKx, ‘9 tH, Dr#K[‘ry OH‘r,s V‘y [‘t r,9R,xt tH, u[#, rRyK[@ v‘Ru, ‘9 tH, ‘ss,ts ‘9 tH,
+‘Vp‘[yu

w QH, V‘rQ,t K[ tH, Dr#K[‘ry OH‘r,s V‘y n, KRRKzuK#‘r sunP,xt t‘ s u##,[ ‘r R‘r@,9Ruxtu‘tK‘[s ‘[# Kt
V‘y n, #K99KxuRt 9‘r ‘[ K[v,st‘r t‘ s ,RRHKs Dr#K[‘ry OH‘r,s ‘[# H, V‘y r,x,Kv, R,ss tH‘[ t H, ‘V‘u[t
‘rK@K[‘RRy K[v,st,#u

w 5urtH,r Kssu,s ‘9Dr#K[‘ry OH‘r,s V‘y n, [,x,ss‘ry 9‘r tH, +‘Vp ‘[y t‘ ‘xHK,v, Kts ‘nP,xtKv,su

w QH, +‘Vp‘[y Ks HK@HRy #,p,[#,[t up‘[ t H, -Kr,xt‘rs u YHKRst tH, *‘‘r# H‘s s‘u@Ht t‘ ‘[# w KRR
x‘[tK[u, t ‘ ,[sur, t H‘t -Kr,xt‘rs ‘[# Q,y ,VpR‘y,,s ‘r, ‘ppr‘prK‘t,Ry K[x,[tKvKs,#� tH,Kr s,rvKx,s
x‘[[‘t n, @u‘r‘[t,,#u QH, 6r‘up H‘s ‘ sV‘RRV‘[‘@,V,[t t,‘V ‘[# t H, R‘ss ‘9 ‘[, ‘r V‘r,
,x,xutKv, ‘r Q,y ,VpR‘y,,s V‘y H‘v, ‘ V‘t,rK‘R ‘#v,rs, ,99,xt ‘[  tH, p,r9‘rV‘[x, ‘9 tH, +‘Vp‘[yu

w B‘tKv, t KtR,R,@KsR‘tK‘[K["ustr‘RK‘ V‘y r,suRt K[ s‘V, u [x,rt‘K[ty r,@‘r#K[@pr‘prK,t‘ry rK@Hts ‘v,r
R‘[# K[xRu#K[@ rK@Hts K[ ‘[# t ‘ VK[K[@ t,[,V,[ts u YHKRst tH, -Kr,xt‘rs n,RK,v, tH‘t ‘RR[,x,ss‘ry
R,@KsR‘tK‘[‘[# r ,@uR‘tK‘[s H‘v, n,,[ x‘VpRK,# wKtH‘utst‘[#K[@ [‘tKv, t KtR,xR‘KVs V‘y r,suRt K[
[‘tKv, t KtR, rK@Hts x‘J,xKstK[@ wKtH tH, +‘Vp‘[y’ s rK@Hts ‘v,r tH, v‘rK‘us t,[,V,[ts u

QH, K[v,stV,[t #,sxrKn,# K[ tHKs #‘xuV,[t V‘y [‘t n, suKt‘nR,9‘r ‘RR tH‘s, w H‘ r ,x,Kv, Ktu *,9‘r, V‘QK[@
‘ 9K[‘R#,xKsK‘[� K[v,st‘rs K[ ‘[y #‘unt ‘r, ‘#vKs,# t‘ x‘[suRt ‘ p,rs‘[ ‘utH‘rKs,# u [#,r tH, 5K[‘[xK‘R
O,rvKx,s ‘[# A‘rQ,ts "xt 2000 wH‘ sp,xK‘RKs,s K[ ‘#vKsK[@‘[ t H, ‘xzuKsKtK‘[ ‘9 sH‘r,s ‘[# ‘tH,r
s,xurKtK,su

5;&2H,& K[9‘&V‘2K‘[
[‘ur ‘tt,[tK‘[ Ks #r‘w[ t ‘ L‘rt 2J6 ‘9 tHKs #‘xuV,[t� wHKxH pr‘vK#, ‘##KtK‘[‘R K[9‘rV‘tK‘[ ‘[ t H,
+‘Vp‘[yu

h2
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QH, 9‘RR‘wK[@Ks tH, 9uRR t,xt ‘9 ‘ r ,p‘rt r,x,Kv,# 9r‘V +H‘pV‘[ -‘vKs ??L � tH, N,p‘rtK[@ "xx‘u[t‘[ts u

QH, -Kr,xt‘rs
N,@,[xy AK[,s pRx
3r# 5R‘‘r
;; 6‘w,r Otr,,t
?‘[#‘[ Y+h. 6 7M

‘[#

QH, -Kr,xt‘rs
"NA +‘rp‘r‘t, 5K[‘[x, ?KVKt,#
h2 L,pp,r Otr,,t
?‘[#‘[ .h> ]NL h6 5,nru‘ry 200;

-,‘r OKrs�

N.6.B+[ A8B.O L?+ r�2H, +‘Vp‘[D!s

8[2&‘#;x2K‘[
Y, r ,p‘rt K[ x‘[[,xtK‘[ w KtH tH, pr‘p‘s,# ‘#VKssK‘[ ‘9 tH, +‘Vp ‘[y’ s ‘r#K[‘ry sH‘r, x‘pKt‘R t‘ t r‘#K[@
‘[ t H, "Rt,r[‘tKv, 8[v,stV,[t A‘rQ,t r� "8A”su QHKs r,p‘rt H‘s n,,[ pr,p‘r,# 9‘r K[xRusK‘[K[ tH,
"#VKssK‘[ -‘xuV,[t #‘t,# h6 5,nru‘ry 200; r�tH, -‘xuV,[t”su

QH, +‘Vp‘[y w‘s K[x‘rp‘r‘t,# ‘[ h0tH O,pt,Vn,r 200> ‘s N,@,[xy AK[,s ?KVKt,# ‘[# w ‘s r,J
r,@Kst,r,#‘s ‘ punRKxRKVKt,#x‘Vp‘[y u[#,r tH, [‘V, N,@,[xy AK[,s pRx‘[ 2 >tHB‘v,Vn,r 200>u

QH, +‘Vp‘[y H‘s [‘t tr‘#,#� pr,p‘r,# ‘[y 9K[‘[xK‘R st‘t,V,[ts 9‘ r pr,s,[t‘tK‘[ t ‘ V,Vn,rs � K[xurr,#
[,KtH,r pr‘9Kt ‘r R‘ss� ‘ [# H‘s [,KtH,r #,xR‘r,# [‘r p‘K# #KvK#,[#s ‘r V‘#, ‘[y ‘tH,r #KstrKnutK‘[s sK[x,
tH, #‘t, ‘9 K[x‘rp‘r‘tK‘[u D[ 2 [# 5,nru‘ry 200; tH, +‘Vp‘[y r‘Ks,# £;00�000 ny tH, ‘RR‘tV,[t ‘9
2;�000�000 £0u00h Dr#K[‘ry OH‘r,s ‘t 2p ,‘xHuQH,r, H‘v, n,,[ [‘ t r‘[s‘xtK‘[s ‘tH,r tH‘[ ‘s #,sxrKn,# K[
p‘r‘@r‘pHs ; ‘[# 6  ‘9 L‘rt 6 ‘9 tH, -‘xuV,[t ‘[# t H, ‘xzuKsKtK‘[ ‘9 tH, ,[tKr, Kssu,# sH‘r, x‘pKt‘R‘9
N,@,[xy N,s‘urx,s ?KVKt,#ny tH, ‘RR‘tV,[t ‘9 sH‘r,s #,sxrKn,# n,R‘wu "xx‘r#K[@Ry� [‘ pr‘9Kt ‘[# R‘ss
‘xx‘u[t K[9‘rV‘tK‘[ Ks pr,s,[t,# K[ tHKs r,p‘rtu

*‘)K)0‘9 p&,p‘&‘2K‘[
QH, 9K[‘[xK‘RK[9‘rV‘tK‘[ s ,t ‘ut n,R‘w H‘s n,,[ ,xtr‘xt,# 9r‘V 9K[‘[xK‘R r,x‘r#s ‘9 tH, +‘Vp‘[y 9‘r tH,
p,rK‘# ,[#,# 3 0tH B‘v,Vn,r 200>� [‘ ‘#PustV,[ts n,K[@x‘[sK#,r,# [,x,ss‘ry u B‘ ‘u#Kt,# 9K[‘[xK‘R
st‘t,V,[ts H‘v, n,,[ pr,p‘r,# 9‘r sunVKssK‘[ t‘ V,Vn,rs K[ r,sp, xt ‘9 ‘[y p,rK‘# sK[x, K[x‘rp‘r‘tK‘[u

N,)p‘[)KnKRK2D
QH, 9K[‘[xK‘R r,x‘r#s ‘r, t H, r,sp‘[sKnKRKty ‘9 tH, -Kr,xt‘rs ‘9  tH, +‘Vp‘[y r�-Kr,xt‘rs”su QH, -Kr,xt‘rs
‘r, ‘Rs‘ r,sp‘[sKnR, 9‘r tH, x‘[t,[ts ‘9 tH, -‘xuV,[t K[ w HKxH tHKs r,p‘rt Ks K[xRu#,#u

h3



8t Ks ‘ur r,sp‘[sKnKRKty t‘ x‘VpKR, tH, 9K[‘[xK‘RK[9‘rV‘tK‘[ s ,t ‘ut n,R‘w 9r‘V t H, +‘Vp‘[y’ s 9K[‘[xK‘R
r,x‘r#s ‘[# t ‘ V‘Q, ‘ r ,p‘rt K[ ‘xx‘r#‘[x, w KtHp‘r‘@r‘pH >; ‘9 OxH,#uR,h t‘ t H, LunRKxD99,rs ‘9
O,xurKtK,s N,@uR‘tK‘[s h]];u Dur w‘rQ H‘s n,,[ u [#,rt‘Q,[ s ‘ t H‘t w, VK@Ht st‘t, t H‘s, V‘tt,rs w, ‘r,
r,zuKr,# t ‘ s t‘t, K[ ‘ur r,p‘rt ‘[# 9‘r [‘ ‘tH,r purp‘s,u Q‘ t H, 9uRR,st ,xt,[t p,rVKtt,# ny R‘w� w, #‘ [‘t
‘xx,pt ‘r ‘ssuV, r ,sp‘[sKnKRKty t‘ ‘[y‘[, 9‘r ‘[y ‘tH,r purp‘s, 9 ‘r ‘ur w‘rQ� 9‘r tHKs r,p‘rt ‘r 9‘r tH,
‘pK[K‘[s w, H‘v, 9‘rV,#u

*‘)K)0‘9 ‘pK[K‘[
Y, x‘[#uxt,# ‘ur w‘rQ K[ ‘xx‘r#‘[x, w KtH tH, Ot‘t,V,[ts ‘9 8[v,stV,[t +KrxuR‘r N,p‘rtK[@ Ot‘[#‘r#s
Kssu,#ny tH, "u#KtK[@Lr‘xtKx,s *‘‘r#u Dur w‘rQ K[xRu#,#‘[ ‘ss,ssV,[t ‘9 ,vK#,[x, r ,R,v‘[t t‘ t H,
‘V‘u[ts ‘[# #KsxR‘sur,s K[ tH, 9K[‘[xK‘RK[9‘rV‘tK‘[u 8t ‘Rs‘ K[xRu#,#‘[ ‘ss,ssV,[t ‘9 tH, sK@[K9Kx‘[t
,stKV‘t,s ‘[# Pu#@,V,[ts V‘#, ny tH‘s, r ,sp‘[sKnR, 9‘r tH, pr,p ‘r‘tK‘[ ‘9 tH, 9K[‘[xK‘R r,x‘r#s ‘[#
wH,tH,r tH, ‘xx‘u[tK[@ p‘RKxK,s ‘r, ‘ppr‘prK‘t, t ‘ t H, +‘Vp‘[y’ s xKrxuVst‘[x,s� x ‘[sKst,[tRy ‘ppRK,#‘[#
‘#,zu‘t,Ry #KsxR‘s,#u

Y, p R‘[[,# ‘[# p,r9‘rV,# ‘ur w‘rQ s‘ ‘s t‘ ‘nt‘K[ ‘RR tH, K[9‘rV‘tK‘[ ‘[# ,xpR‘[‘tK‘[s wHKxH w,
x‘[sK#,r,# [,x,ss‘ry K[ ‘r#,r t‘ pr‘vK#, u s wKtH su99KxK,[t ,vK#,[x, t ‘ @Kv, r,‘s‘[‘nR, ‘ssur‘[x, t H‘t tH,
9K[‘[xK‘RK[9‘rV‘tK‘[ Ks 9r,, 9r‘V V‘t,rK‘R VKsst‘t,V,[t� wH,tH,r x‘us,# ny 9r‘u# ‘r ‘tH,r Krr,@uR‘rKty ‘r
,rr‘ru

DpK[K‘[
8[ ‘ur ‘pK[K‘[� tH, 9K[‘[xK‘RK[9‘rV‘tK‘[ s ,t ‘ut n,R‘w @Kv,s� 9‘r tH, purp‘s, ‘9 tH, -‘xuV,[t� ‘  tru, ‘[#
9‘Kr vK,w ‘9 tH, st‘t, ‘9 ‘99‘Krs ‘9 tH, +‘Vp‘[y ‘s ‘t 30tHB‘v,Vn,r 200>u

*" ?"B+. O7..Q
As at 30th
November

2004
Notes £

5KC,#‘)),2)
8[v,stV,[ts 2 72�000

+‘ pK2‘R‘[#0&,),&A,)0
+‘RR,# up sH‘r, x‘pKt‘R 3 72�000

BD Q.O QD Q7. 58B"B+8"? 8B5DNA" Q8DB
hu "xx‘;[2K[@ p‘RKxK,)
QH, prK[xKp‘R‘xx‘u[tK[@ p‘RKxK,s� wHKxHH‘v, n,,[ x‘[sKst,[tRy ‘ppRK,# K[ tH, +‘Vp‘[y’ s 9K[‘[xK‘R
K[9‘rV‘tK‘[ t Hr‘u@H‘ut tH, p,rK‘# u [#,r r,vK,w� ‘ r, ‘s 9‘RR‘ws~

*‘)K)0 ‘9 ‘xx‘;[2K[@
QH, 9K[‘[xK‘RK[9‘rV‘tK‘[ H‘s n,,[ pr,p‘r,# u [#,r tH, HKst‘rKx‘Rx‘st x‘[v,[tK‘[ ‘[# K[ ‘xx‘r#‘[x, w KtH
‘ppRKx‘nR,‘xx‘u[tK[@ st‘[#‘r#s K[ tH, S[Kt,# >K[@#‘Vu

8[A,)2V,[2)
?‘[@ t ,rV K[v,stV,[ts ‘r, #,sxrKn,# ‘s p‘rtKxKp‘tK[@K[t,r,sts ‘[# ‘r, xR‘ssK9K,#‘s 9Kx,#‘ss,ts u OH‘rt
t,rV K[v,stV,[ts ‘r, xR‘ssK9K,#‘s xurr,[t ‘ss,ts u

S[RKst,#K[v,stV,[ts ‘r, s t‘t,# ‘t x‘stu

Lr‘vKsK‘[ Ks V‘#, 9‘r ‘[y KVp‘KrV,[t K[ tH, v‘Ru, ‘9 9Kx,#‘ss,t K[v,stV,[ts u

h>



9u 8[A,)2V,[20K[0);n)K#K‘&D0;[#,&2‘QK[@)
Shares in

subsidiary
undertakings

£

+‘)2
"##KtK‘[s 7 2�000

"s ‘t 30tHB‘v,Vn,r 200> 72�000

QH, +‘Vp‘[y H‘s ‘[ ,zuKty K[t,r,st K[ tH, 9‘RR‘wK[@ u[#,rt‘QK[@s~

Class of Country of
holding Proportion Incorporation Nature of business

N,@,[xy N,s‘urx,s ?KVKt,# Dr#K[‘ry h00t "ustr‘RK‘ A K[K[@‘[# ,xpR‘r‘tK‘[

"s ‘t 30tHB‘v,Vn,r 200>� tH,+‘Vp‘[y u[#,rt‘‘Q ‘[ KVp‘KrV,[t r,vK,w ‘9 Kts K[v,stV,[t K[ sunsK#K‘ry
u[#,rt‘QK[@s� ‘ s ‘ r ,suRt ‘9 wHKxH [‘ pr‘vKsK‘[s w,r, r ,zuKr,#u

QH, +‘Vp‘[y ‘xzuKr,# h00 p,r x,[t ‘9 tH, Kssu,# sH‘r, x‘pKt‘R ‘9 N,@,[xy N,s‘urx,s ?KVKt,# ‘[
>tHB‘v,Vn,r 200>uQHKs ‘xzuKsKtK‘[@‘v, rKs, t‘ p‘sKtKv,@‘‘#wKRR‘9 ‘ppr‘xKV‘t,Ry £h�;77 ‘s 9‘RR‘ws~

Initial Fair value Fair value at
book value adjustment acquisition

£ £ £

B,20‘)),2)0 ‘xz;K&,#~
8[t‘[@KnR,5Kx,# ‘ss,ts

.xpR‘r‘tK‘[ x‘sts ‘[# K[t,RR,xtu‘Rpr‘p,rty rK@Hts >0�6;3 4 >0�6;3
+urr,[t ‘ss,ts 33�h2] 4 33�h2]
+urr,[t RK‘nKRKtK,s r3�3;]s 4 r3�3;]s

70�>23 J 70�>23

+‘[sK#,r‘tK ‘[ s ,ttR,# ny sH‘r,s� ‘ t p‘r v‘Ru, 72�000

L‘sKtKv,@‘‘#wKRR‘[ ‘xzuKsKtK‘[ £h�;77

4u OH‘&,x‘ pK2‘R
As at 30th
November

2004
£

"utH‘rKs,#~
h0�000�000�000 ‘r#K[‘ry sH‘r,s ‘9 £0u00h ,‘xH h0�000�000

8ssu,# ‘[# 9uRRy p‘K#~
72�000�006 ‘r#K[‘ry sH‘r,s ‘9 £0u00h ,‘xH 72�000

QH, +‘Vp‘[y w‘s K[x‘rp‘r‘t,# w KtH ‘[ ‘utH‘rKs,# s H‘r, x‘pKt‘R ‘9 £h0�000�000 #KvK#,#K[t‘
h0�000�000�000 ‘r#K[‘ry sH‘r,s ‘9 £0u00h ,‘xH ‘9 wHKxH tw‘ w ,r, Kssu,#u

D[ >tHB‘v,Vn,r 200> 72�000�00>‘r#K[‘ry sH‘r,s ‘9 £0u00h ,‘xH w,r, Kssu,#� 9uRRy p‘K#� ‘ t p‘r v‘Ru, t ‘
‘xzuKr, t H, ,[tKr, s H‘r, x‘pKt‘R‘9 N,@,[xy N,s‘urx,s ?KVKt,#u

8[ ‘##KtK‘[ ‘ptK‘[s w,r, @r‘[t,# ‘v,r 1�000�000 ‘r#K[‘ry sH‘r,s ‘9 £ 0u00h ,‘xH� ,x,rxKs‘nR, ‘t 2p p,r sH‘r,
wKtH‘[ ,xpKry #‘t, ‘9 30tH"prKR 2001u

h;



D[ 2 [# 5,nru‘ry 200; tH, +‘Vp‘[y r‘Ks,# £;00�000 ny tH, ‘RR‘tV, [t ‘9 2;�000�000 £0u00h Dr#K[‘ry
OH‘r,s ‘t 2p ,‘xHu

>u B‘2;& , ‘9 9K[‘[xK‘RK[9‘&V‘2K‘[
QH, 9K[‘[xK‘RK[9‘rV‘tK‘[ pr,s,[t,# ‘n‘v, K[ r,sp,xt ‘9 tH, p,rK‘# ,[#,# 3 0tHB‘v,Vn,r 200>#‘,s [‘t
x‘[stKtut, s t‘tut‘ry ‘xx‘u[ts u

;u +‘[),[2
Y, x‘[s,[t t‘ t H, K[xRusK‘[‘9 tHKs r,p‘rt K[ tH, -‘xuV,[t ‘[# ‘xx,pt r,sp‘[sKnKRKty 9‘r tHKs r,p‘rt 9‘r
tH, purp‘s,s ‘9 p‘r‘@r‘pH ‘9 OxH,#uR,h t‘ t H, LunRKxD99,rs ‘9 O,xurKtK,s N,@uR‘tK‘[s h]];u

[‘urs 9‘KtH9uRRy�

+H‘pV‘[ -‘vKs ??L
Chartered Accountants
Registered Auditors

h6
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QH, 9‘RR‘wK[@Ks tH, 9uRR t,xt ‘9 ‘ r ,p‘rt r,x,Kv,# 9r‘V +H‘pV‘[ -‘vKs ??L � tH, N,p‘rtK[@ "xx‘u[t‘[ts u

QH, -Kr,xt‘rs
N,@,[xy AK[,s pRx
3r# 5R‘‘r
;; 6‘w,r Otr,,t
?‘[#‘[ Y+h. 6 7M

‘[#

QH, -Kr,xt‘rs
"NA +‘rp‘r‘t, 5K[‘[x, ?KVKt,#
h2 L,pp,r Otr,,t
?‘[#‘[ .h> ]NL h6 5,nru‘ry 200;

-,‘r OKrs�

N,@,[xD0N,)‘;&x,)0 ?2#

8[2&‘#;x2K‘[
Y, r ,p‘rt ‘[ t H, 9K[‘[xK‘R K[9‘rV‘tK‘[ s ,t ‘ut n,R‘w r,R‘tK[@ t‘ N,@,[xy N,s‘urx,s ?t# r�tH,
+‘Vp‘[y”s ‘ x‘Vp‘[y K[x‘rp‘r‘t,# ‘[# r ,sK#,[t K[ "ustr‘RK‘u QH, +‘Vp‘[y w‘s K[x‘rp‘r‘t,# ‘[ h]tH
-,x,Vn,r 2003 t‘ ‘ss,VnR, ‘ p‘rt9‘RK‘ ‘9 VK[K[@‘pp‘rtu[KtK,su QHKs K[9‘rV‘tK‘[ H‘s n,,[ pr,p‘r,# 9‘r
K[xRusK‘[K[ tH, "#VKssK‘[ -‘xuV,[t ‘9 N,@,[xy AK[,s pRx#‘t,# h6 5,nru‘ry 200; r�tH, -‘xuV,[t”su

*‘)K)0‘9 p&,p‘&‘2K‘[
QH, 9K[‘[xK‘RK[9‘rV‘tK‘[ s ,t ‘ut n,R‘w Ks n‘s,# ‘[ t H, 9K[‘[xK‘R st‘t,V,[ts K[ "ustr‘RK‘[ -‘RR‘rs
r� "S -”s ‘9 tH, +‘Vp‘[y 9‘r tH, p,rK‘# 9r‘V h]tH -,x,Vn,r 2003 t‘ 3 0tH =u[, 2 00> t‘ w HKxH[‘
‘#PustV,[ts w,r, x‘[sK#,r,# [,x,ss‘ry u QH,,xxH‘[@, r ‘t, ‘t tH, n‘R‘[x, s H,,t #‘t, w ‘s £h t‘ "S -2u62u

QH, 9K[‘[xK‘R st‘t,V,[ts 9r‘V K[x‘rp‘r‘tK‘[ t‘ 3 0tH =u[, 2 00> w,r, ‘u#Kt,# ny A‘‘r, Ot,pH,[s *6
+H‘rt,r,# "xx‘u[t‘[t r,@Kst,r,# K[ "ustr‘RK‘u QH,Kr ‘pK[K‘[ ,xpr,ss,# K[ tH,Kr ‘u#Kt r,p‘rt w‘s
u[zu‘RK9K,#u

N,)p‘[)KnKRK2D
QH, 9K[‘[xK‘R st‘t,V,[ts ‘r, t H, r,sp‘[sKnKRKty ‘9 tH, -Kr,xt‘rs ‘9 tH, +‘Vp‘[y� wH‘ ‘ppr‘v,# t H,Kr Kssu,u

QH, -Kr,xt‘rs ‘9 N,@,[xy AK[,s pRx‘r, r ,sp‘[sKnR, 9‘r tH, x‘[t,[ ts ‘9 tH, -‘xuV,[t K[ w HKxH tHKs r,p‘rt
Ks K[xRu#,#u

8t Ks ‘ur r,sp‘[sKnKRKty t‘ x‘VpKR, tH, 9K[‘[xK‘RK[9‘rV‘tK‘[ s ,t ‘ut K[ ‘ur r,p‘rt 9r‘V t H, 9K[‘[xK‘R
st‘t,V,[ts � t‘ 9‘rV ‘[ ‘pK[K‘[ ‘[ t H, 9K[‘[xK‘RK[9‘rV‘tK‘[ ‘[# t ‘ r ,p‘rt ‘ur ‘pK[K‘[ t ‘ y ‘uu

*‘)K)0‘9 ‘pK[K‘[
Y, x‘[#uxt,# ‘ur w‘rQ K[ ‘xx‘r#‘[x, w KtH tH, Ot‘t,V,[ts ‘9 8[v,stV,[t +KrxuR‘r N,p‘rtK[@
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+R‘sK[@n‘R‘[x, r h1�1]0s

1 N.ASB.N" Q8DB D5 -8N.+Q DNO
QH, 9‘RR‘wK[@ w,r, -Kr,xt‘rs ‘9 tH, +‘Vp‘[y #urK[@ tH, 9K[‘[xK‘R y,‘r~

>,[[,tH 5r‘[Q Y" QODB
"[#r,w N‘[‘R# *.??
>,rry N‘[ N"B- "??

>,[[,tH Y‘ ts‘[ r ,x,Kv,# ‘ V‘[‘@,V,[t 9,, ‘9 "S - ;�000 K[ r,sp,xt ‘9 tH, 9K[‘[xK‘R y,‘ru

-K&,x2‘&)0OH‘&,H‘R#K[@)
OH‘r,s H,R#‘t tH, ,[# ‘9 tH, 9K[‘[xK‘R y,‘r

Ordinary shares Options

> 5 Y‘ ts‘[ 3�2;0�00h h2;�000
> N N‘[#‘RR 2;0�000 h2;�000
*,RRVK[?t# r ‘ x‘Vp‘[y ‘ss‘xK‘t,# w KtH"[#r,w N‘[‘R# *,RRs 6�;00�000 2;0�000

] N.ASB.N" Q8DB D5 "S -8Q DNO
"V‘u[ts r,x,Kv,#� ‘r #u, ‘[# r ,x,Kv‘nR,� ny tH, ‘u#Kt‘rs 9‘r ‘u#KtK[@ tH, 30tH =u[, 2 00> 5K[‘[xK‘R
Ot‘t,V,[ts ‘V‘u[t t‘ "S - 3 �300u

B‘2;& , ‘9 9K[‘[xK‘RK[9‘&V‘2K‘[
QH, 9K[‘[xK‘RK[9‘rV‘tK‘[ pr,s,[t,# ‘n‘v, K[ r,sp,xt ‘9 tH, p,rK‘# t ‘ 3 0tH=u[, 2 00>#‘,s [‘t x‘[stKtut, S>
st‘tut‘ry ‘xx‘u[ts 9‘r tH, purp‘s,s ‘9 O,xtK‘[ 2>0 ‘9 tH, "xtu QHKs 9K[‘[xK‘RK[9‘rV‘tK‘ [ H‘s n,,[ pr,p‘r,#
K[ ‘xx‘r#‘[x,  wKtH tH, R‘w ‘[# t H, -Kr,xt‘rs ‘xx,pt r,sp‘[sKnKRKtyuu

+‘[),[2
Y, x‘[s,[t t‘ t H, K[xRusK‘[‘9 tHKs r,p‘rt K[ tH, -‘xuV,[t ‘[# ‘xx,pt r,sp‘[sKnKRKty 9‘r tHKs r,p‘rt 9‘r tH,
purp‘s,s ‘9 p‘r‘@r‘pHs >; ‘9 OxH,#uR,h t‘ t H, LunRKxD99,rs ‘9 O,xurKtK,s N,@uR‘tK‘[s h]];u

[‘urs 9‘KtH9uRRy�

+H‘pV‘[ -‘ AK)0??L
Chartered Accountants
Registered Auditors
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SB "S -8Q.- LND 5DNA" OQ"Q .A.BQ D5 B.Q "OO.QO D5
Q7. 6NDSL DB "-A8OO8DB QD "8A

Unaudited
Pro Forma

Adjusted Net
Regency Regency Assets of

Mines Plc Resources Ltd Regency
per per Mines Plc and

Accountants’ Accountants’ its subsidiary
Report as at Report as at Net Proceeds (the “Group”)

30th November 30th June of the on Admission
2004 2004 Offer to AIM

(Note 1) (Note 1) (Note 2)
£’000 £’000 £’000 £’000

5KC,#")),2)
8[t‘[@KnR,‘ss,ts 4 h 4 h
DtH,r ‘ss,ts 4 >0 4 >0
8[v,stV,[ts 72 4 4 4

5K[‘[xK‘R ‘ss,ts 72 >h 4 >h

+;&&,[20‘)),2)
6‘‘#wKRR‘[ x‘[s‘RK#‘tK‘[ 4 4 4 h
+‘sH ‘t n‘[Q ‘[# K[ H‘[# 4 33 >2; >;1

4 33 >2; >;]

+&,#K2‘&)
"V‘u[ts 9‘RRK[@#u, w KtHK[‘[, y ,‘r 4 r 3s 4 r3s

B,20x;&&,[20‘)),2) 72 7h >2; >]7

"V‘u[ts 9‘RRK[@#u, ‘9t,r V‘r, 
tH‘[ ‘[, y ,‘r 4 4 4 4

B,20‘)),2) 72 7h >2; >]7

B‘2,)~
hu QH, pr‘ 9‘rV‘ [,t ‘ss,ts st‘t,V,[t H‘s n,,[ pr,p‘r,# ny tH, +‘Vp‘[y t‘ KRRustr‘t, tH, x‘VnK[‘tK‘[

‘9 tH, ,99,xt ‘9 tH, VK[KVuV pr‘x,,#s ‘9 tH, LR‘xK[@� t‘@,tH,r wKtH tH, [‘tK‘[‘R @r‘upx‘[s‘RK#‘tK‘[u
O‘v, 9‘r tH, ‘#PustV,[ts ‘utRK[,# K[ [‘t, 2  [‘ ‘xx‘u[t H‘s n,,[ t‘Q,[ ‘9 ‘[y tr‘#K[@‘r tr‘[s‘xtK‘[s
sK[x, tH, n‘R‘[x, s H,,t #‘t,s 9‘r N,@,[xy AK[,s LRx‘r Kts sunsK#K‘ryu

2u QH,[,t pr‘x,,#s ‘9 tH, D99,r� wHKxH xR‘s,#‘[ 2 [# 5,nru‘ry 200;� ‘ r, n‘s,# ‘[ t H, @r‘ss x‘sH
pr‘x,,#s ‘9 £;00�000 R,ss ,stKV‘t,# ,xp,[s,s p‘y‘nR, ny tH, +‘V p‘[y K[ x‘[[,xtK‘[ w KtH tH,D99,r
‘[# t H, x‘sts ‘9 "#VKssK‘[ t ‘ "8A ‘V‘u[tK[@ K[ ‘@@r,@‘t, t‘ £7;�000u

2>



QH, -Kr,xt‘rs
N,@,[xy AK[,s LRx
3r# 5R‘‘r
;; 6‘w,r Otr,,t
?‘[#‘[ Y+h. 6 7M

‘[#

QH, -Kr,xt‘rs
"NA +‘rp‘r‘t, 5K[‘[x, ?KVKt,#
h2 L,pp,r Otr,,t
?‘[#‘[ .h> ]NL h6 5,nru‘ry 200;

-,‘r OKrs�

N.6.B+[ A8B.O L?+

Y, r ,p‘rt ‘[ t H, pro forma st‘t,V,[t ‘9 [,t ‘ss,ts ‘s s,t ‘ut K[L‘rt > ‘9 tH, "#VKssK‘[ -‘xuV,[t #‘t,#
h6 5,nru‘ry 200;� wHKxHH‘s n,,[ pr,p‘r,#� 9‘r KRRustr‘tKv,purp‘ s,s ‘[Ry� t‘ pr‘vK#, K[9‘rV‘tK‘[ ‘n‘ut
H‘w tH, pr‘p‘s,# pR‘xK[@VK@Ht H‘v, ‘99,xt,# t H, 9K[‘[xK‘RK[9‘rV‘tK‘[ pr,s,[t,#u

N,)p‘[)KnKRK2K,)
8t Ks tH, r ,sp‘[sKnKRKty s‘R,Ry ‘9 tH, -Kr,xt‘rs ‘9 N,@,[xy AK[ ,s pRx t‘ pr,p‘r, t H, pro forma st‘t,V,[t
‘9 [,t ‘ss,ts u

8t Ks ‘ur r,sp‘[sKnKRKty t‘ 9‘rV ‘[ ‘pK[K‘[ ‘[ t H, pro forma st‘t,V,[t ‘9 [,t ‘ss,ts ‘[# t ‘ r ,p‘rt ‘ur
‘pK[K‘[ t ‘ y ‘uuY, #‘ [‘t ‘xx,pt ‘[y r,sp‘[sKnKRKty 9‘r ‘[y r,p‘rts pr,vK‘usRy @Kv,[ny us ‘r ‘[y 9K[‘[xK‘R
K[9‘rV‘tK‘[ u s,# K[ tH, x‘VpKR‘tK‘[ ‘9 tH, pro forma st‘t,V,[t ‘9 [,t ‘ss,ts n,y‘[# t H‘t ‘w,# t ‘ t H‘s,
t‘ w H‘V t H, r,p‘rts w,r, ‘##r,ss,# ny us ‘t tH, #‘t,s ‘9 tH,Kr Kssu,u

*‘)K)0‘9 ‘pK[K‘[
Y, x‘[#uxt,# ‘ur w‘rQ K[ ‘xx‘r#‘[x, w KtH tH, Ot‘t,V,[ts ‘9 8[v,stV,[t +KrxuR‘r N,p‘rtK[@ Ot‘[#‘r#s
‘[# *uRR,tK[�N,p‘rtK[@ ‘[ pro forma 9K[‘[xK‘RK[9‘rV‘tK‘[ pursu‘[t t‘ t H, ?KstK[@NuR,s”Kssu,#ny tH,
"u#KtK[@Lr‘xtKx,s *‘‘r#u Dur w‘rQ� wHKxHK[v‘Rv,# [‘ K[#,p,[#,[t ,x‘VK[‘tK‘[ ‘9 ‘[y ‘9 tH,
u[#,rRyK[@9K[‘[xK‘RK[9‘rV‘tK‘[� x ‘[sKst,# prKV‘rKRy ‘9 x‘Vp‘rK[ @ tH, u[‘#Pust,# 9K[‘[xK‘RK[9‘rV‘tK‘[
wKtH tH, s‘urx, #‘xuV,[ts � x‘[sK#,rK[@ tH, ,vK#,[x, s upp‘rtK[@ tH, ‘#PustV,[ts ‘[# #KsxussK[@ tH, pro
forma st‘t,V,[t ‘9 [,t ‘ss,ts wKtH tH, -Kr,xt‘rs ‘9 N,@,[xy AK[,s pRxu

2;



DpK[K‘[
8[ ‘ur ‘pK[K‘[~

rKs tH, pro forma st‘t,V,[t ‘9 [,t ‘ss,ts H‘s n,,[ pr‘p,rRy x‘VpKR,#‘[ t H, n‘sKs st‘t,#;

rKKssuxHn‘sKs Ks x‘[sKst,[t wKtH tH, ‘xx‘u[tK[@ p‘RKxK,s ‘9 N,@,[xy AK[,s pRx; ‘[#

rKKKstH, ‘#PustV,[ts ‘r, ‘ppr‘prK‘t, 9‘r tH, purp‘s,s ‘9 tH, pro forma st‘t,V,[t ‘9 [,t ‘ss,ts ‘s
#KsxR‘s,#u

[‘urs 9‘KtH9uRRy�

+H‘pV‘[ -‘ AK)0??L
Chartered Accountants
Registered Auditors
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L" NQ ;

+DBOS? Q8B6 6.D?D68OQ#O N.LDN Q

QH, -Kr,xt‘rs
N,@,[xy AK[,s pRx
OuKt,; Dxt‘@‘[ +‘urt
7K@HYyx‘Vn,
*uxQs 7Lhh 27O Su>u
‘[# h6 5,nru‘ry 200;
QH, -Kr,xt‘rs
"NA +‘rp‘r‘t, 5K[‘[x, ?KVKt,#
h2 L,pp,r Otr,,t
?‘[#‘[ .h> ]NL

8B-.L.B-.BQ 6.D?D68+ "? N.LDN Q
-,‘r OKrs

*‘xt,r 6,‘R‘@Kx‘RH‘s pr,p‘r,# t HKs K[#,p,[#,[t r,p‘rt ‘t tH, r ,zu,st ‘9 N,@,[xy AK[,s pRxr‘N,@,[xy’
‘r ‘tH, +‘Vp‘[y’su QH, r,p‘rt H‘s n,,[ pr,p‘r,# t ‘ pr‘vK#, ‘[ K[#,p,[#,[t @,‘R‘@Kx‘R‘ss,ssV,[t ‘9 tH,
+‘Vp‘[y’ s VK[,r‘R ,xpR‘r‘tK‘[ pr‘P,xts ‘[# pr‘p‘s,# ,xpR‘r‘tK‘[ pr‘@r‘Vs ‘[ t H‘s, pr‘p,rtK,s� wHKxH
‘r, R‘x‘t,# K[ ,‘st,r[ ‘[# x,[tr‘RJw,st,r[ "ustr‘RK‘� K[ pr,p‘r‘tK‘[ 9‘r tH, RKstK[@‘9 tH, +‘Vp‘[y ‘[ t H,
"Rt,r[‘tKv, 8[v,stV,[t A‘rQ,t r‘"8A’s K[ tH, S[Kt,# >K[@#‘V r‘S>’su

QHKs r,p‘rt H‘s n,,[ pr,p‘r,# ny *‘xt,r 6,‘R‘@Kx‘R9‘r K[xRusK‘[K[ tHKs Lr‘sp,xtus u *‘xt,r 6,‘R‘@Kx‘RKs
‘[ K[#,p,[#,[t @,‘R‘@Kx‘Rx‘[suRt‘[xy ,st‘nRKsH,#K[ h]]7u +‘RRuV*‘xt,r� tH, prK[xKp‘R� @r‘#u‘t,#9r‘V
+urtK[ S[Kv,rsKty� L,rtH�Y ,st,r[ "ustr‘RK‘ K[h]]0 wKtH‘ *Ox #,@r,, K[6,‘R‘@y� ‘ [# 9r‘V t H, S[Kv,rsKty
‘9 Y,st,r[ "ustr‘RK‘ K[ 200> wKtH‘[ AOx K[ .x‘[‘VKx 6,‘R‘@y� ‘ [# Ks ‘ V,Vn,r ‘9 tH, "ustr‘R‘sK‘[
8[stKtut, ‘9 AK[K[@‘[# A,t‘RRur@y r‘"us8AA’s ‘[# "ustr‘RK‘[ 8[stKtut, ‘9 6,‘sxK,[tKsts r‘"86’su 7, H‘s
n,,[ ‘xtKv,Ry K[v‘Rv,# K[ ,xpR‘r‘tK‘[ ‘[# #,v,R‘pV,[t ‘9 VK[,r‘R x‘VV‘#KtK,s tHr‘u@H‘ut "ustr‘RK‘�
"sK‘� "9rKx‘ ‘[# B‘rtH "V,rKx‘ s K[x, h]]0u 7, H‘s tH, r ,R,v‘[t ‘[# ‘ppr‘prK‘t, ,xp,rK,[x,� x ‘Vp,t,[x,
‘[# K[#,p,[#,[x, t ‘ ‘ppr‘Ks, t H, pr‘P,xts� ‘ [# t ‘ n, x‘[sK#,r,# ‘ ‘ +‘Vp,t,[t L,rs‘[’ u[#,r tH,
#,9K[KtK‘[s pr‘vK#,# K[ O,xtK‘[s h]uh2 ‘[# h]uh3 ‘9 ‘QH, ?KstK[@NuR,s’ ‘s punRKsH,#ny tH, S> ?KstK[@
"utH‘rKty r‘S>?" ’su

QH, r,p‘rt Ks n‘s,# ‘[ hs @,‘R‘@Kx‘R r,p‘rts ‘[# K[9‘rV‘tK‘[ s uppRK,#ny N,@,[xy� 2s @‘v,r[V,[t
@,‘R‘@Kx‘RpunRKx‘tK‘[s� 3s*‘xt,r 6,‘R‘@Kx‘R’s ,xt,[sKv, ,xp,rK, [x, w KtH"ustr‘RK‘[ @,‘R‘@y ‘[#
VK[,r‘RKs‘tK‘[ ‘s Kt p,rt‘K[s t‘ t HKs r,p‘rt� >s ‘p,[J9KR, HKst‘rKxx‘Vp‘[y r,p‘rts � ;s Q[‘wR,#@, ‘9 tH,
VK[,r‘R RKx,[xK[@ syst,V K[ tH, r,sp,xtKv, st‘t,s ‘9 "ustr‘RK‘ ‘[# 6 s prK‘r 9K,R#,xp,rK,[x, K[ @,‘R‘@Kx‘R
r,@K‘[s K[xRu#,#K[ tHKs r,p‘rtu *‘xt,r 6,‘R‘@Kx‘RxH,xQ,# tH, xurr,[t st‘tus ‘9 tH, RKx,[x,s wKtH tH,
r,R,v‘[t ‘utH‘rKtK,s� ‘ RtH‘u@H9uRRR,@‘R v,rK9Kx‘tK‘[ ‘9 RKx,[x, #‘xuV,[ts w‘s [‘t x‘rrK,# ‘utu *‘xt,r
6,‘R‘@Kx‘Rx‘[sK#,rs tH‘t tH, ,xpR‘r‘tK‘[ pr‘@r‘Vs pr‘p‘s,# ny N,@,[xy ‘r, x‘[sKst,[t wKtH tH, st‘tus
‘[# VK[,r‘R p‘t,[tK‘R ‘9 tH, pr‘P,xtsu 7‘w,v,r ‘##KtK‘[‘R w‘rQ� ‘v,r  ‘[# ‘n‘v, t H‘t xurr,[tRy pr‘p‘s,#
ny tH, +‘Vp‘[y� wKRR n, r ,zuKr,# t ‘ x‘VpR,t, ‘ 9uRR,x‘[‘VKx ,v‘Ru‘tK‘[ ‘9 ‘[y ‘9 Kts pr‘P,xtsu

"t [‘ t KV, #urK[@ tH, x‘urs, ‘9 pr,p‘r‘tK‘[ ‘9 tH, r,p‘rt #K#*‘ xt,r 6,‘R‘@Kx‘Rn,x‘V, ‘w‘r, ‘9 ,KtH,r
wKtHH‘R#K[@‘9 K[9‘rV‘tK‘[ ‘r ‘9 tH, xH‘[@K[@‘9 r ,x‘r#s t‘ K[9Ru,[x, t H, x‘[xRusK‘[s ‘9 tH, r,p‘rtu *‘xt,r
6,‘R‘@Kx‘RH‘s ,[#,‘v‘ur,# t ‘ ,[sur, t H‘t [‘ ,rr‘r ‘9 9‘xt Ks x‘[t‘K[,# w KtHK[ tH, r,p‘rt� ‘ [# ‘[y suxH
,rr‘r Ks [,KtH,r K[t,[tK‘[‘R [‘r ‘ #,RKn,r‘t, ,99‘rt t‘ VKsR,‘#u

*‘xt,r 6,‘R‘@Kx‘RH‘s @Kv,[x‘[s,[t t‘ t H, +‘Vp‘[y t‘ u s, tHKs r,p‘rt ‘s p‘rt ‘9 ‘[ "#VKssK‘[ -‘xuV,[t
t‘ n, punRKsH,#K[ x‘[[,xtK‘[ w KtH ‘[ ‘ppRKx‘tK‘[ 9‘r ‘RR tH, Kssu,# sH‘r, x‘pKt‘R‘9 tH, +‘Vp‘[y t ‘ n,
tr‘#,# ‘[ "8A� ‘[# t ‘ r ,9,r,[x, t HKs r,p‘rt K[ ‘[y ‘ppRKx‘nR,#KsxR‘sur,#‘xuV,[t� pr‘vK#,# t H‘t [‘
p‘rtK‘[ n, u s,# ‘ut ‘9 x‘[t,xt K[ suxH‘ V‘[[,r ‘s t‘ x‘[v,y ‘ V,‘[K[@ w HKxH#K99,rs 9r‘V t H‘t s,t ‘ut
K[ tH, wH‘R,u

[‘urs 9‘KtH9uRRy

*" ZQ.N 6.D?D68+ "?

+‘RRuV*‘xt,r 
AOx 6,‘R� A "86 � A "us8AA
LN8B+8L"? 6.D?D68OQ

OuKt,; 7 ; 7‘y Otr,,t OunK‘x‘ Y,st,r[ "ustr‘RK‘ 6001
LH x6h r0s1]310 >>32 A‘n x6h 1 r0s>0] >>6 ]]3 ,V‘KRxn‘xt,rlw,st[,tux‘Vu‘u
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8[2&‘#;x2K‘[
N,@,[xy H‘s ‘xzuKr,#� ‘r Ks ‘xzuKrK[@� t,[,V,[ts K[ x,[tr‘RJ,‘st,r[ Mu,,[sR‘[# pr‘sp,xtKv, 9‘r x‘pp,r
‘[# @‘R#� ‘[# t ,[,V,[ts K[ x,[tr‘RJs‘utH,r[ Y,st,r[ "ustr‘RK‘ pr‘sp,xtKv, 9‘r [KxQ,R suRpHK#,s ‘[# @‘R#u
QH,y ‘r, 9‘xus,# ‘[ t w‘ V‘P‘r ,xpR‘r‘tK‘[ t ‘r@,t typ,s;

huA,s‘z‘Kx ,pKtH,rV‘R st‘xQw‘rQ ‘[# v ,K[ H‘st,# @‘R#Jx‘pp,r #,p‘sKts� ‘ [# 

2u "rxH,‘[ u Rtr‘V‘9KxH‘st,# [KxQ,R suRpHK#,#,p‘sKtsu

Queensland Projects

QH, Mu,,[sR‘[# pr‘P,xts ‘9 *u[#‘rr‘ ‘[# At Ot‘[, ‘r, h20QV s‘ut Hw,st ‘[# 2 30QV w,st ‘9 A‘xQ‘y
r,sp,xtKv,Ry� R‘x‘t,# K[ tH, *‘w,[ ‘[# -ruVV‘[# *‘sK[su QH,y x‘RR,xtKv,Ry x‘v,r ‘[ ‘r,‘ ‘9 s‘V,
>60QV2u

QH, *u[#‘rr‘ pr‘P,xt x‘v,rs [uV,r‘us x‘pp,rJ@‘R# ‘xxurr,[x,s R‘x‘t,# ‘r‘u[# t H, V‘r@K[ ‘9 ‘ R‘r@,
K[trusK‘[ Q[‘w[ ‘s tH, *u[#‘rr‘ @r‘[‘#K‘rKt,u +‘pp,r ‘[# @‘R#VK[,r‘RKs‘tK‘[ t ypKx‘RRy ‘xxurs wKtHK[
#Ksxr,t, R‘#,s ‘r nr,xxK‘s H‘st,# ny V,t‘V‘rpH‘s,# s ,#KV,[ts u 7Kst‘rKx‘Rx‘pp,r pr‘#uxtK‘[ w ‘s
sK@[K9Kx‘[t 9r‘V V‘[y sV‘RRVK[,s K[ tH, ‘r,‘u

A‘r, V‘#,r[ ,xpR‘r‘tK‘[ ,99‘rts 9r‘V t H, R‘t, h]60s w,r, s uxx,ss9uRK[ ‘utRK[K[@9urtH,r ‘r,‘s ‘9
VK[,r‘RKs‘tK‘[� ‘ [# x‘[9KrV,# t H, ‘r,‘’s  p‘t,[tK‘R t ‘ H‘st VuRtKpR, styR,s ‘9 VK[,r‘RKs‘tK‘[ t H‘t K[xRu#,
HK@HJ@r‘#,x‘pp,rJ@‘R# v,K[ t yp, VK[,r‘RKs‘tK‘[ ‘V,[‘nR, t ‘ ‘p,[ pKt ‘[# u [#,r@r‘u[# ,xtr‘xtK‘[� ‘ [#
R‘r@,8D+6 x‘pp,r ‘[# @‘R# syst,Vs ‘9 DRyVpKx-‘V ‘[# .r[,st 7,[ry styR,u N,suRts ‘9 ,xpR‘r‘tK‘[ t ‘
#‘t, s u@@,st RKVKt,##rKRRK[@‘[# ,v‘Ru‘tK‘[ w ‘rQ Ks r,zuKr,# t ‘ #,RK[,‘t, x‘pp,rJ@‘R# r,s‘urx,s ‘t ‘
[uVn,r ‘9 pr‘sp,xts u

.xpR‘r‘tK‘[ ‘9 tH, *u[#‘rr‘ r ,@K‘[ H‘s tr‘#KtK‘[‘RRy n,,[ HK[#,r,# ny 9r‘@V,[t,# t ,[,V,[t ‘w[,rsHKp
‘[# x‘Vp,tKtKv, x‘Vp‘[y ‘ttKtu#,su 7‘w,v,r� N ,@,[xy [‘w H‘s x‘VpR,t, t ,[,V,[t x‘v,r‘@, ‘v,r tH,
,[tKr, *u[#‘rr‘ pRut‘[ r‘[# Kts V‘r@K[ss wHKxH,[‘nR,s syst,V‘tKx ,v‘Ru‘tK‘[ ‘9 ‘RRpr‘sp,xtKv, ‘r,‘su

QH, At Ot‘[, pr‘P,xt ‘r,‘ Ks R‘x‘t,# K[ v‘Rx‘[Kx ‘[# s ,#KV,[t‘ry  r‘xQs ‘9 tH, [‘rtH,r[ -ruVV‘[# *‘sK[
tH‘t H‘v, n,,[ K[tru#,# ny @r‘[Kt‘K#n‘#K,s ‘[# p‘rpHyrK,s ‘9 +‘rn‘[K9,r‘us ‘@,u QHKs @,‘R‘@Kx‘R s,ttK[@
Ks tH, s‘V, ‘s tH‘t ‘9 tH, L‘PK[@‘‘[# YKrr‘RK,@‘R#VK[,s rx;00�000‘zs� R‘x‘t,# wKtH ;0QV ‘9 tH, pr‘P,xtu
Lr,vK‘us ,xpR‘r‘tK‘ [ K[ tH, At Ot‘[, r ,@K‘[ H‘s R‘x‘t,# V‘[y HKst‘rKx @‘R#� sKRv,r ‘[# x‘pp,r w‘rQK[@s
tH‘t ,xpR‘Kt,# ,pKtH,rV‘R nr,xxK‘ ‘[# v ,K[ styR, VK[,r‘RKs‘tK‘[� ‘ [# ‘Rs‘ ‘utRK[,# [uV,r‘us ‘tH,r ‘r,‘s
‘9 @‘R#‘[‘V‘RKsVu

8[ @r‘u[# ‘#P‘x,[t t‘ t H, pr‘P,xt ‘r,‘� #rKRR t,stK[@‘9 VK[,r‘RKs‘tK‘[ H‘s x‘[9KrV,# t H, pr,s,[x, ‘9 HK@H
@r‘#, @‘R#VK[,r‘RKs‘tK‘[ w HKR,‘[‘V‘RK,s wKtHK[ tH, pr‘P,xt ‘r,‘ H‘v, H‘# RKttR,9‘RR‘wJup#,spKt,
sH‘wK[@ sKVKR‘r @,‘xH,VKx‘R sK@[‘tur,su N,@,[xy pr‘p‘s,s t‘ t ‘r@,t tH, V‘r, pr‘VKsK[@‘r,‘s wKtH,‘rRy
#rKRRK[@pr‘@r‘Vsu

Western Australian Projects

QH,Y,st,r[ "ustr‘RK‘[ pr‘P,xts ‘r, R‘x‘t,# K[ tH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rt ‘9 tH, x,[tr‘RJs‘utH,r[
[KR@‘r[*R‘xQ K[ s‘utH,r[ Y,st,r[ "ustr‘RK‘� ‘[# x‘v,r ‘[ ‘r,‘ ‘9 >;0QV2u QH,[KR@‘r[Ks ‘ s ,@V,[t ‘9
st‘nR, "rxH,‘[ xrust tH‘t Ks w,RR,[#‘w,# K[x‘VV‘#KtK,s suxH‘s [KxQ,R� @‘R#� x‘pp,r� R,‘#� zK[x� ‘[# Kr‘[u
QH, x,[tr‘RJs‘utH,r[ [KR@‘r[ r,@K‘[ H‘s ‘ s ‘RK#pr‘#uxtK‘[ HKst‘ry ‘9 [KxQ,R9r‘V #,p‘sKts ‘t ?‘Q,
=‘H[st‘[� 5 ‘rr,st‘[K‘� ‘[# N‘v,[stH‘rp, � ‘ [# @‘R#9r‘V A‘rv,R ?‘xH� 5 ‘rr,st‘[K‘ ‘[# O‘utH,r[ +r‘ss u

N,@,[xy’ s t,[,V,[ts ‘r, R‘x‘t,# K[ tH, ?‘Q, =‘H[st‘[ n,Rt tH‘t Ks ‘ @,[,r‘RRy [‘rr‘w� [‘rtH t ‘
[‘rtHw,st,rRy strKQK[@� 200QVR‘[@@r,,[st‘[, s ,zu,[x, #‘VK[‘t,# ny V‘9Kx�uRtr‘V‘9Kx�9,RsKx v‘Rx‘[Kx�
‘[# s ,#KV,[t‘ry RKtH‘R‘@K,suQHKs n,Rt H‘sts tH, .VKRy "[[ ‘[# A‘@@K,7‘ys [KxQ,R suRpHK#,#,p‘sKts tH‘t
‘r, ‘w[,# ‘[# ‘p,r‘t,# ny ?K‘[Dr, AK[K[@8[t,r[‘tK‘[‘R r‘?K‘[Dr,’su QH, .VKRy "[[ ‘p,r‘tK‘[s
xurr,[tRy pr‘#ux, ‘ppr‘xKV‘t,Ry ]�000t ‘9 [KxQ,RK[ x‘[x,[tr‘t, p ,r ‘[[uVu QH, x‘[x,[tr‘t, Ks s‘R# t‘
8[x‘ ?t# r‘8[x‘’s u [#,r ‘ RK9,‘9 VK[, ‘99t‘Q, ‘@r,,V,[tu N,@,[xy’ s 9Kv,pr‘P,xt ‘r,‘s ‘9 ?‘Q, L,rxy� + ‘t
+‘Vp � A ‘@@K,7‘ys O‘utH� A t 6‘r#‘[ ‘[# Q‘ y RK,‘#P‘x,[t t‘� ‘r ‘R‘[@ strKQ,9r‘V� tH, .VKRy "[[ ‘[#
A‘@@K,7‘ys #,p‘sKtsu
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.‘rRy ,xpR‘r‘tK‘[ K[ tH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rt w‘s x‘[x,[tr‘t,# K[ ‘r,‘s ‘9 ‘utxr‘p u 8t w‘s [‘t
u[tKR tH, R‘t, h]]0s tH‘t ,xpR‘r,rs n,@‘[ t ‘ t ,st 9‘r [KxQ,R‘[# @‘R#pr‘sp,xtKv, s tr‘tK@r‘pHy u[#,r ‘r,‘s
‘9 s‘KR‘[# s ‘[# x‘v,r� p‘rtKxuR‘rRy K[ tH, [‘rtH,r[ ‘[# s ‘utH,r[ ,xtr,VKtK,s ‘9 tH, n,RtuQH,Kr ,99‘rts w,r,
suxx,ss9uRK[ x‘[9KrVK[@ tH, pr,s,[x, ‘9 @r,,[st‘[, u [#,r ‘ t HK[ v,[,,r ‘9 x‘RRuvKuV‘[# ‘,‘RK‘[ s ‘[#�
‘[# ‘Rs‘ #,t,xt,# [KxQ,Rn,‘rK[@ suRpHK#,s K[ uRtr‘V‘9KxRKtH‘R‘@K,s ‘t ‘ [uVn,r ‘9 pr‘sp,xts � K[xRu#K[@ tH,
=‘H[st‘[ O‘[#pR‘K[ pr‘sp,xt ‘[# +‘t +‘Vp pr‘sp,xtu

+urr,[t ,xpR‘r‘tK‘[ K[ tH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rt Ks n,K[@x‘rrK,# ‘ut ny 8[x‘ K[ =‘K[t X,[tur,
wKtH?K‘[Dr,� Y ,st,r[ "r,‘s B? r‘Y,st,r[ "r,‘s’s K[ =‘K[t X,[tur, w KtH8V‘@, N,s‘urx,s B? r‘8V‘@,
N,s‘urx,s’s ‘[# A‘[‘rxH N,s‘urx,s ?t# r‘A‘[‘rxH’su N,x,[t ,[x‘ur‘@K[@ [KxQ,RK[t,rx,pts H‘v, n,,[
r,p‘rt,# ny Y,st,r[ "r,‘s 9r‘V ,xpR‘r‘tK‘[ #rKRRK[@‘t tH,Kr ?‘ Q, L,rxy pr‘P,xt wHKxHRK,s ‘#P‘x,[t t‘ t H,
+‘Vp‘[y’ s t,[,V,[ts � ‘ [# [,‘r t‘ t H, =‘H[st‘[ O‘[#pR‘K[ pr‘sp,xtu QH,s, r ,suRts su@@,st tH‘t 9urtH,r
,xpR‘r‘tK‘[ Ks w‘rr‘[t,# ‘[ N,@,[xy’ s pr‘P,xts� wHKxHRK,K[ ‘ r ,@K‘[ tH‘t H‘sts ,x‘[‘VKx [KxQ,R suRpHK#,
#,p‘sKts ‘[# w H,r, t H,r, Ks ‘xtKv, ,xpR‘r‘tK‘[u

Exploration Budget

N,@,[xy H‘s pr‘p‘s,# ‘ VK[KVuV h2 V‘[tH ,xpR‘r‘tK‘[ nu#@,t ‘9 £hh6�h>0 9‘r Kts pr‘P,xts ‘s pr,s,[t,#
K[ tH, 9‘RR‘wK[@ t‘nR,u QH,s,9K@ur,s ,xx,,# tH,VK[KVuV ‘[[u‘R ,xp,[#Ktur, x‘VVKtV,[ts ‘s pr,sxrKn,#
ny tH, r ,sp,xtKv, "ustr‘RK‘[ Ot‘t, 6‘v,r[V,[t ‘utH‘rKtK,su

.xpR‘r‘tK‘[ *u#@,t 9‘r tH, L,rK‘# B‘v 200>4 =u[, 2 00;

Expenditure to Expenditure
Project 30.06.05 1.07.05 to 31.12.05

M?-
*u[#‘r r‘ £hh�770 £1�>00
At Ot‘[, £h0�;00 £h0�;00

Y"
+‘t +‘Vp 4 £h2�600
?‘Q, L,rxy £ h6�100 £1�>00
A‘@@K,7‘ys £h3�230 £6�6h;
At 6‘r#‘[ 4 £>�72;
Q‘ y £1�>00 £>�200

Q‘t‘R £60�700 £;;�>>0

M;,,[)R‘[# L&‘P,x2)

*S B- "NN" LND=.+Q

QH, *u[#‘rr‘ pr‘P,xt x‘[sKsts ‘9 ‘ @r‘[t,# .xpR‘r‘tK‘[ L,rVKt 9‘r AK[,r‘Rs r.LA hh6h3s tH‘t x‘v,rs ‘[
‘r,‘ ‘9 ‘ppr‘xKV‘t,Ry 260QV2uQH,pr‘P,xt RK,s h20QV s‘utHw,st ‘9 A‘xQ‘y K[ tH, *‘w,[ *‘sK[ ‘9 x,[tr‘R
Mu,,[sR‘[#u " r ‘KRRK[,n,tw,,[ t H, *‘w,[ *‘sK[ x‘‘R9K,R#‘[# t H, x‘‘st p‘ss,s R,ss tH‘[ h0QV t‘ t H,
[‘rtH ‘9 tH, t,[,V,[tu"xx,ss 9r‘V A‘xQ‘y Ks ny tH, O‘rK[‘/A‘rRn‘r‘u@H N‘‘#� tH,[ v K‘ tH, L,‘Q -‘w[s
7K@Hw‘y ‘[# 5Ktzr‘y N‘‘# t ‘ *u[#‘rr‘ 7‘V,st,‘#u " [,tw‘rQ ‘9 9‘rV,# @r‘v,R r‘‘#s pr‘vK#,s @‘‘#
‘xx,ss wKtHK[ tH, t,[,V,[tu

QH, pr‘P,xt ‘r,‘ x‘v,rs [uV,r‘us @,[,tKx‘RRy r,R‘t,# r,pKtH,rV‘Rs x‘pp,rJ@‘R# ‘xxurr,[x,s R‘x‘t,#
‘r‘u[# t H, p,rKV,t,r ‘9 ‘ R‘r@,@r‘[‘#K‘rKt, K[trusK‘[ Q[‘w[ ‘s t H, *u[#‘rr‘ @r‘[‘#K‘rKt,u +‘pp,r ‘[#
@‘R#VK[,r‘RKs‘tK‘[ t ypKx‘RRy ‘xxurs ‘s #Ksxr,t, R‘#,s ‘r nr,xxK‘s wKtHK[x‘[t‘xt V,t‘V‘rpH‘s,#
s,#KV,[ts u 7Kst‘rKx‘RRy� x‘pp,r w‘s pr‘#ux,# 9r‘V tH, [uV,r‘us sV‘RR VK[,s K[ tH, R‘t, h100s� ‘ [# h]60su
A‘#, r[ ,xpR‘r‘t K‘[ x‘VV ,[x, # K[ tH, ,‘rRy h]60s ‘[# w ‘s x‘rrK,# ‘ut sp‘r‘#Kx‘RRy tHr‘u@H t‘ t H, R‘t,
h]10s� ‘utRK[K[@9urtH,r ‘r,‘s ‘9 VK[,r‘RKs‘tK‘[ ‘[# x‘[9KrVK[@ tH, ‘r,‘’s  p‘t,[tK‘R t ‘ H‘st VuRtKpR, styR,s
‘9 VK[,r‘RKs‘tK‘[� K[xRu#K[@; hsHK@HJ@r‘#,x‘pp,rJ@‘R# v,K[ t yp, VK[,r‘RKs‘tK‘[ ‘V,[‘nR, t ‘ ‘p,[ pKt ‘[#
u[#,r@r‘u[# ,xtr‘xtK‘[� 2s nuRQ t‘[[‘@, R‘w @r‘#, ‘r sV‘RR,r HK@H,r @r‘#, nr,xxK‘ H‘st,# @‘R#Jx‘pp,r
n‘#K,s� ‘ [# 3 s nuRQ t‘[[‘@, R‘w @r‘#, sH,,t,# v ,K[/st‘xQw‘rQ x‘p p,rJ@‘R#n‘#K,su
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" r ,vK,w ‘9 p‘st ,xpR‘r‘tK‘[ s u@@,sts tH‘t RKVKt,# w‘rQ Ks r,zuKr,# t ‘ #,RK[,‘t, x‘pp,rJ@‘R# r,s‘urx,s ‘t
‘ [uVn,r ‘9 pr‘sp,xts � ‘ [# t H‘t tH, pr‘P,xt ‘r,‘ Ks ‘Rs‘ pr‘sp,xtKv, 9‘r R‘r@,8D+6 x‘pp,r ‘[# @‘R#
syst,Vs ‘9 DRyVpKx-‘V ‘[# .r[,st 7,[ry styR,u 8[ tH, p‘st� ,xpR‘r‘tK‘[ ‘9 tH, *u[#‘rr‘ r ,@K‘[ w‘s
H‘Vp,r,# ‘s ‘ r ,suRt ‘9 x‘Vp,tKtKv, x‘Vp‘[y ‘ttKtu#,s ‘[# 9r‘@V,[t,# t ,[,V,[t ‘w[,rsHKp � H‘w,v,r
N,@,[xy [‘w H‘s x‘VpR,t, t ,[,V,[t x‘v,r‘@, ‘v,r tH, ,[tKr, *u[# ‘rr‘ pRut‘[ r‘[# Kts V‘r@K[ss�
,[‘nRK[@ syst,V‘tKx ,v‘Ru‘tK‘[ ‘9 ‘RRpr‘sp,xtKv, ‘r,‘su

Regional Geology and Mineralisation

QH, *u[#‘rr‘ t ,[,V,[t x‘v,rs tH, ‘v‘R sH‘p,# .‘rRy +r,t‘x,‘us *u[#‘rr‘ 6r‘[‘#K‘rKt, pRut‘[� wHKxH
K[tru#,s s,#KV,[t‘ry r‘xQs ‘9 tH, ?‘w,r L,rVK‘[ *‘xQ +r,,Q 6r‘up� p‘rt ‘9 tH, *‘w,[ *‘sK[u QH,
pRut‘[ Ks ‘ppr‘xKV‘t,Ry 6QV x h>QVK[ sKz,uQH, @r‘[‘#K‘rKt, pRut‘[ Ks ‘ x‘Vp‘sKt, n‘#y wKtHpH‘s,s
r‘[@K[@9r‘V #K‘rKt,� zu‘rtz #K‘rKt,� V‘[z‘[Kt,� ‘ #‘V,RRKt,� tHr‘u@H t‘ ‘RQ‘RK[,@r‘[Kt, ‘[# s y,[Kt,u 8[ tH,
s‘utH w,st,r[ p‘rt ‘9 tH, pRut‘[ x‘VpR,x Ks tH, L‘K[t,# L,‘Q pRut‘[� wHKxHKs r,‘#KRy #Ksx,r[‘nR, ‘s ‘
s,p‘r‘t, K[trusK‘[ ‘[ ‘Krn‘r[, V‘@[,tKx #‘t‘u 8t Ks #‘VK[‘t,# ny p‘rpHyrKtKx#yQ, sw‘rVs ‘[# Ks p‘ssKnRy
,VpR‘x,# ‘t HK@H,r R,v,R tH‘[ t H, r,V‘K[#,r ‘9 tH, x‘VpR,xu Dutxr‘p Ks r,R‘tKv,Ry p‘‘r s‘ t H, K[trusKv,
r,R‘tK‘[sHKps n,tw,,[ t H, v‘rK‘us pH‘s,s ‘r, [‘t Q[‘w[u AKxr‘@r‘[Kt,/VKxr‘sy,[Kt, #yQ,s ‘[# s KRRs
K[tru#, t H, s,#KV,[t‘ry r‘xQs t‘ t H, w,st ‘[# s ‘utH ‘9 tH, *u[#‘rr‘ 6r‘[‘#K‘rKt,u

8[trusK‘[ ‘9 tH, pRut‘[ Ks K[t,rpr,t,# t ‘ H‘v, n,,[ R‘x‘RKs,#‘t tH, K[t,rs,xtK‘[ ‘9 tw‘ r ,@K‘[‘RRK[,‘V,[ts �
‘[, ‘ [‘rtHw,stJtr,[#K[@ z ‘[, #,9K[,# ny s,v,r‘R ‘tH,r +r,t‘x,‘ us K[trusK‘[s R‘x‘t,# ‘R‘[@ tH, ‘xKs ‘9
tH, *‘w,[ *‘sK[� ‘ [# t H, ‘tH,r ‘ [‘rtH,‘stJtr,[#K[@ RK[,‘V,[tu

QH, surr‘u[#K[@ L,rVK‘[ s ,#KV,[t‘ry r‘xQs ‘r, pr,#‘VK[‘[tRy 9K[,J@r‘K[,# sKRty x‘rn‘[‘x,‘us r‘xQs�
#‘V,# u pw‘r#s n,x‘us, ‘9 tH, @r‘[‘#K‘rKt, K[trusK‘[� ‘ [# #Kp‘t 20& t‘ ;0& r‘#K‘RRy ‘utw‘r#s 9r‘V t H,
pRut‘[u QH,s, s,#KV,[t‘ry r‘xQs H‘v, n,,[ V,t‘V‘rpH‘s,# ‘[# ‘Rt,r,# t ‘ u pp,r ‘RnKt,J,pK#‘t, 9‘xK,s
V,t‘s,#KV,[t� R‘x‘RRy x‘[t‘K[K[@ Q[‘tt,# ‘[#‘RusKt,� K[ ‘[ ‘ur,‘R, u p t‘ 100V wK#, ‘R‘[@ tH, pRut‘[
x‘[t‘xtu

QH, ‘Rt,r,# s KRKxK9K,# r‘xQs ‘r, V‘r, r ,sKst‘[t t‘ w ,‘tH,rK[@ ‘[# s ‘ 9‘rV ‘ pr‘VK[,[t t‘p‘@r‘pHKx rKV
‘r‘u[# t H, p,rKV,t,r ‘9 tH, pRut‘[u"Rt,r‘tK‘[ Ks v,ry ,xt,[sKv, ‘s x‘[ n, s,,[ ‘[ ‘Krn‘r[, r ‘#K‘V,trKxs
‘[# V‘@[,tKxsu " pr‘VK[,[t p‘sKtKv, r,sp‘[s, ‘[ ‘Krn‘r[, V‘@[,tKx #‘t‘ H‘s n,,[ ‘ttrKnut,# t ‘ t H,
#,v,R‘pV,[t ‘9 pyrrH‘tKt,/V‘@[,tKt,/H,V‘tKt,� ‘ [# ‘ HK@Hx‘K[xK#,[t p‘t‘ssKuV xH‘[[,R r ‘#K‘V,trKx
x‘u[t H‘s n,,[ ‘ttrKnut,# t ‘ ‘nu[#‘[t p‘t‘ssKx rnK‘tKt,/{>J9,R#sp‘rs ‘Rt,r‘tK‘[� K[ ‘##KtK‘[ t ‘
sKRKxK9Kx‘tK‘[u

QH, #Ksx‘v,ry ‘9 V‘[y x‘pp,r ‘xxurr,[x,s wKtHK[� ‘[# s urr‘u[#K[@� tH, pRut‘[ R,# t‘ t H, pr‘xR‘V‘tK‘[ ‘9
tH, A‘u[t 5R‘r‘ AK[,r‘R 5K,R#K[ h]07u 7Kst‘rKx‘RRy x‘pp,r w‘s pr‘#ux,# 9r‘V [uV,r‘us sV‘RRVK[,s
9r‘V t H, R‘t, h100s t‘ h]0]� wH,[ pr‘#uxtK‘[ #,xr,‘s,# #u, t ‘ t H, 9‘KRur,‘9 tH, R‘x‘R sV,Rt,ru N,x‘r#s
K[#Kx‘t, tH‘t n,tw,,[ h]00 ‘[# h]h1� h�]30 t‘[[,s ‘9 ‘r, w ,r, t r,‘t,# ‘t ‘[ ‘v,r‘@, @r‘#, ‘9 h6u;t +uu
*,tw,,[ h]0] ‘[# h]20� ‘ [# ‘@‘K[ #urK[@ tH, R‘t, h]60s ‘[# ,‘rRy h]70s� pr‘#uxtK‘[ 9r‘V t H, V‘r,
sK@[K9Kx‘[t At 5R‘r‘ ‘[# At Dr‘[@, #,p‘sKts w‘s s,[t t‘ At A‘r@‘[ 9‘r tr,‘tV,[tu Lr‘#uxtK‘[ 9r‘V t H,
8s,[s AK[, K[ tH, At Dr‘[@, ‘r,‘ K[ tH, h]60sJh]70s Ks s‘K# t‘ t ‘t‘R h0 000t @r‘#K[@1Jh2t x‘pp,r� 6J]
‘z/t sKRv,r� ‘[# 2 @/t @‘R#u

Qw‘ V‘K[ ‘[# #KstK[xt styR,s ‘9 VK[,r‘RKs‘tK‘[ H‘v, n,,[ r ,x‘@[Ks,# wKtHK[ tH, ‘r,‘~ zu‘rtzJH,V‘tKt,J
x‘pp,rJ@‘R# v,K[ #,p‘sKts R‘x‘t,# xR‘s, t‘ t H, V‘r@K[ ‘9 tH, pRut‘[� ,KtH,r wKtHK[‘r KVV,#K‘t,Ry ‘#P‘x,[t
t‘ t H, @r‘[‘#K‘rKt,� ‘ [# x‘pp,rJ@‘R# nr,xxK‘ ‘r st‘xQw‘rQ #,p‘sKts H‘st,# w KtHK[ tH, V,t‘s,#KV,[ts
p,rKpH,r‘R t‘ t H, @r‘[‘#K‘rKt,u "RV‘st ‘RR‘9 tH, ‘R# w‘rQK[@s ‘r, s Ktu‘t,# w KtHK[ 2 t‘ 6 V wK#, 9r‘xtur,
z‘[,su 7K@H,r @r‘#, R‘#,s wKtHK[ tH,s, z‘[,s ‘r, @,[,r‘RRy up t‘ h V wK#, ‘[# x‘VV‘[Ry ,xx,,#,# h;t
+uu QH, 9r‘xtur, z ‘[,s ‘r, u su‘RRy p,rp,[#KxuR‘r t‘ t H, x‘[t‘xt n,tw,,[ t H, @r‘[‘#K‘rKt, ‘[# t H,
s,#KV,[t‘ry r‘xQs� ‘ RtH‘u@H s‘V, ‘r, p‘r‘RR,R t‘ Ktu Ourr‘u[#K[@ tH,s, 9r‘xtur, z ‘[,s� p‘rtKxuR‘rRy K[ tH,
L‘K[t,# L,‘Q ‘r,‘� ‘r, z ‘[,s ‘9 ‘Rt,r‘tK‘[ u p t‘ ]0V w K#,u QH,‘Rt,r‘tK‘[ Ks @,[,r‘RRy [‘t ‘9 ‘ p,rv‘sKv,
[‘tur, nut V‘r, x‘VV‘[Ry x‘[sKsts ‘9 ‘[‘st‘V‘sK[@ 9r‘xtur,su "Rt,r‘tK‘[ VK[,r‘Rs ‘r, @,[,r‘RRy
H,V‘tKt,� sKRKx‘�s,rKxKt,� xHR‘rKt,� >J9,R#sp‘r� ‘[# r ‘r, V‘@[,tKt,u
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AK[,r‘RKs‘tK‘[ x‘[sKsts ‘9 x‘pp,r x‘rn‘[‘t,s ‘[#/‘r x‘pp,r suRpHK#,s ‘[# @‘R#K[ ‘ @‘[@u, ‘9 zu‘rtz�
H,V‘tKt,� pyrKt,� pyrrH‘tKt, ‘[# V‘r, r ‘r,Ry V‘@[,tKt,u A‘@[,tKt, ‘xxurs � 9‘r ,x‘VpR, � ‘ t N‘@,rs pr‘sp,xt
‘s nR‘#,# xryst‘Rs ps,u#‘V ‘rpH, # ‘9t,r  sp,xuR‘r H,V‘tKt,� ‘ [# ‘t tH, +R‘‘r‘x‘r[ VK[, ‘[# L‘K[t,# L,‘Q
‘s H,V‘ tKt,JV‘@[,tK t, v ,K[K[@K[ nr,xxK‘u A‘@[,tKt, ‘Rs‘ ‘xxurs K[ ‘ss‘xK‘tK‘[ w KtHzu‘rtzJ> 9,R#sp‘r
#yQ,s wHKxH‘r, x‘VV‘[Ry K[trusKv,K[t‘ nr,xxK‘su

X,K[ VK[,r‘RKs‘tK‘[ K[ tH, @r‘[‘#K‘rKt, x‘[ H‘v, s trKQ,R,[@tHs @r,‘t,r tH‘[ ;00Vu-Kss,VK[‘t,# s uRpHK#,s
x‘[ ‘xxur n,tw,,[ VuRtKpR, sH,,t,# v ,K[su QH,Q[‘w[ nr,xxK‘ styR,#,p‘sKts ‘r, s x‘tt,r,# K[ tH, L‘K[t,#
L,‘QJN‘@,rsJ8s,[sJ 7KRRh ‘r,‘su

QH, R‘r@,st nr,xxK‘ syst,V Ks ‘t Mu‘r[u 7,r, nr,xxK‘tK‘[ H‘s ‘ s ur9‘x, ‘r,‘ ‘9 h;0V x  7;V ‘[# Ks
surr‘u[#,# ny ‘[ ‘Rt,r‘tK‘[ ,[v,R‘p, ‘9 2;0V x  h2;Vu 8t Ks ‘ x‘RR‘ps, nr,xxK‘ K[ nR‘xQ sKRtst‘[, ‘[#
x‘[t‘K[s R‘r@,xR‘sts rup t‘ 2 V wK#,s ‘9 zu‘rtz/p‘t‘ssKuV 9,R#sp‘r ‘Rt,r,# p‘rpHyry u " st‘xQw‘rQ,#
zu‘rtz 9,R#sp‘r #yQ, K[tru#,s tH, nr,xxK‘Jw‘RR r‘xQ rsKRtst‘[,sx‘[t‘xtu

Previous Exploration

7Kst‘rKx‘RRy� ‘syst,V‘tKx x‘v,r‘@, ny ,xpR‘r‘tK‘[ ‘[# VK[K[@@r‘ups H‘s n,,[ H‘Vp,r,# ny ‘ 9r‘@V,[t,#
t,[,V,[t ‘w[,rsHKp ‘[# r ,strKxtK‘[s K[ @‘K[K[@‘xx,ss t‘ ‘r,‘s u[#,r 9r,,H‘R# tKtR,u N,@,[xy [‘w H‘s
x‘VpR,t, t,[,V,[t x‘v,r‘@, ‘v,r tH, ,[tKr, *u[#‘rr‘ pRut‘[ ‘[# Kts V‘r@K[su QH,9Krst pH‘s,s ‘9V‘#,r[
,xpR‘r‘tK‘[ ‘9 tH, *u[#‘rr‘ ‘r,‘ ‘xxurr,# 9r‘V h]63 t‘ h]73� 9‘xusK[@,sp,xK‘RRy ‘[ t H, p‘t,[tK‘R 9‘r
K[trusKv,Jr,R‘t,# p‘rpHyryJstyR, x‘pp,r ‘[# @‘R#VK[,r‘RKs‘tK‘[u 8[ tHKs p,rK‘#� . [t,rprKs, .xpR‘r‘tK‘[
Lty ?t#� 6 ,‘p,Q‘ ?KVKt,#� LR‘[,t A,t‘Rs ?KVKt,#� OH‘w NKv,r "RRuvK‘Rs ?KVKt,#� 8+8 .xpR‘r‘tK‘[� ‘ [#
tH, .[#,‘v‘ur DKR+‘Vp‘[y x‘rrK,# ‘ut @,‘R‘@Kx‘R� @,‘xH,VKx‘R� @,‘pHysKx‘R� #K‘V‘[##rKRRK[@‘[# VK[,
,v‘Ru‘tK‘[ pr‘@r‘Vs ‘t A‘u[t Dr‘[@, ‘[# A‘u[t 5R‘r‘u 8[ h]73 .[# ,‘v‘ur DKRx‘RxuR‘t,# tH‘t tH,
VK[,r‘RKs,# n‘#y ‘t At  5R‘r‘ x‘[sKst,# ‘9 262�000t ‘t 2u;]t +u ‘[# >0@/t "@� wKtHp‘ssKnRy up t‘hu>;Atu

8[ tH, ,‘rRy h]10s +H,st,r9K,R# AK[K[@‘[# .xpR‘r‘tK‘[ ,v‘Ru‘t,#  tH, Mu‘r[ nr,xxK‘ ‘[# ‘tH,r
‘xxurr,[x,s ‘R‘[@ tH, [‘rtH,r[ V‘r@K[ ‘9 tH, @r‘[‘#K‘rKt,� wKtH tH, n,st r,suRt 9r‘V #rKRRK[@n,K[@ 3V ‘t
7u2;@/t "u ‘t tH, +‘#,t Lr‘sp,xtu 8[ h]1>� + ‘rp,[t‘rK‘ .xpR‘r‘tK‘ [ Lty ?t# x‘VpR,t,# ‘ @r‘vKty surv,y
‘v,r tH, ‘r,‘uQHKs w‘rQ ‘utRK[,# ‘ s tr‘[@ @r‘vKty rK#@,‘R‘[@ tH, w,st,r[ ,#@, ‘9 tH, K[trusKv, wHKxH w‘s
K[t,rpr,t,# ‘s ‘[‘tH,r K[trusKv,� ‘r ‘ s t‘xQ,# s ,t ‘9 H,V‘tKt, v ,K[s wKtHK[ tH, L,rVK‘[ s ,#KV,[ts u

*,tw,,[ h]16 ‘[# h]11 6uOuOu 7‘V,s Lty ?t#� " N8 ?t# ‘[# .RRK‘tt .xpR‘r‘tK‘[ +‘ Lty ?t# ,v‘Ru‘t,#
t‘r@,ts ‘t At 5R‘r‘� Mu‘r[ ‘[# L‘K[t,# L,‘Q ny r,‘[‘Ry sK[@,‘rRK,r #rKRRH‘R,s 9‘r @‘R#� ‘ [# ny x‘st,‘[K[@
‘[# r ‘xQ xHKp s‘VpRK[@u N,suRts K[xRu#,# 6V ‘t 2u2@/t "u ‘[# 6 u;t +u ‘t 8s,[su 8[ h]1] Z,[‘RKtH 6‘R#
?t# x‘[#uxt,# pH‘t‘@,‘R‘@Kx‘RV‘ppK[@� str,‘V s ,#KV,[t s‘VpRK[@‘[# r ‘xQ xHKp s‘VpRK[@ s‘utH ‘9 tH,
K[trusKv,x‘VpR,xu *r,xxK‘s r‘9 ‘pp‘r,[tRy RKVKt,# t‘[[‘@, p‘t,[tK‘Rs w ,r, R‘x‘t,# ,‘st ‘9 A‘u[t Dr‘[@, �
tH‘u@H‘t tH, 7KRRh pr‘sp,xt r‘xQxHKp s‘VpR,s r,tur[,# u p t‘ 3 @/t "uu

L‘RR‘#K[ N,s‘urx,s Lty K[ h]1]Jh]]h #,9K[,# tw‘ x‘pp,rJsKRv,rJ@‘R# pr‘sp,xts K[ tH, Mu‘r[ ‘r,‘u
.xpR‘r‘tK‘[ x‘VprKs,# nuRQR,‘xH ‘[# r ‘xQ xHKp s‘VpRK[@‘[# #,t‘KR,# V‘ppK[@u QHKs w‘s 9‘RR‘w,#�
n,tw,,[ h]]h ‘[# h]]>� wKtH,xpR‘r‘tK‘[ ,99‘rts ny -‘VK[K‘[ AK[K[@?KVKt,#� A‘rRn‘r‘u@H AK[,s B?�
Mu,,[sR‘[# A,t‘Rs +‘rp‘r‘tK‘[� ‘ [# B‘rV‘[#y .xpR‘r‘tK‘[ ?KVKt,# ‘v,r s,v,r‘R ‘r,‘s� K[xRu#K[@ tH,
Mu‘r[ *r,xxK‘u 7,r, ‘[ 100V R‘[@ sKRKx,‘us nr,xxK‘ w‘s R‘x‘t,# x‘[t‘K[K[@ up t‘ ]t +u� H‘w,v,r r,suRts
‘9 #rKRRK[@ su@@,st,# tH, n,tt,r @r‘#,s w,r, x‘[9K[,# t ‘ [,‘r sur9‘x,� ‘ [# t H‘t tH, nr,xxK‘ [‘rr‘w,# ‘t
#,ptHu8[ h]]>� A 8A .xpR‘r‘tK‘[ Lty ?t# r ,Jpr‘x,ss,# ‘[# K[t,rpr,t,# ‘Krn‘r[, V‘@[,tKx #‘t‘ ‘[# #rKRR,#
t‘r@,ts ‘[ t H, [‘rtH,r[ V‘r@K[ ‘9 tH, K[trusK‘[� H‘w,v,r [‘ r ,suRts ‘9 sK@[K9Kx‘[x, w,r, r ,tur[,#u 8[ 200h�
+,[tr‘R Mu,,[sR‘[# N,s‘urx,s ?t# #rKRR,# sKx N,v,rs, +KrxuR‘tK‘[ r‘N+’s H‘R,s ‘t At 5R‘r‘� K[t,rs,xtK[@
up t‘ 1V ‘t 0u7ht +uu
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Exploration Potential

N,@,[xy’ s t,[,V,[t x‘v,rs ‘[ ,[tKr, VK[,r‘R 9K,R#K[ wHKxH tH,r, ‘r, [uV,r‘us sK@[K9Kx‘[t #Kss,VK[‘t,#�
v,K[ ‘[# nr,xxK‘ typ, x‘pp,r @‘R##,p‘sKts K[ ‘[# ‘#P‘x,[t t‘ t H, *u[#‘rr‘ 6r‘[‘#K‘rKt, pRut‘[u Qw‘
V‘K[ s tyR,s ‘9 VK[,r‘RKs‘tK‘[ H‘v, n,,[ r ,x‘@[Ks,# wKtHK[ tH, ‘r,‘; t H,y ‘r, 9KrstRy x‘pp,rJ@‘R# v,K[J
#,p‘sKts R‘x‘t,# xR‘s, t‘ t H, V‘r@K[ ‘9 tH, K[trusK‘[� H‘st,# ny ,KtH,r @r‘[Kt, ‘r V,t‘s,#KV,[t� ‘ [#
s,x‘[#Ry x‘pp,rJ@‘R#nr,xxK‘ ‘r st‘xQw‘rQ #,p‘sKts H‘st,# w KtHK[ t H, V,t‘Js,#KV,[ts p,rKpH,r‘R t‘ t H,
@r‘[‘#K‘rKt,u

QH, Q[‘w[ V‘K[ VK[,r‘R #,p‘sKts� K[n‘tH t H, V,t‘s,#KV,[ts ‘[# K[ tH, @r‘[Kt, H‘v, n,,[ ,v‘Ru‘t,# w KtH
‘ v ‘rK,ty ‘9 t ,xH[Kzu,s K[xRu#K[@ r‘xQ xHKp s‘VpRK[@� x‘st,‘[K[@ � 8L surv,ys ‘[# #rKRRK[@u QH,s, w,r,
#,sK@[,# t‘ 9K[# strKQ,‘[# #,ptH ,xt,[ts ‘9 tH, VK[,r‘RKs‘tK‘[ u .xKstK[@#rKRRK[@‘[ v ,K[JstyR,#,p‘sKts
su@@,sts tH‘t HK@HJ@r‘#,VK[,r‘RKs‘tK‘[ V‘y n, #Ksx‘[tK[u‘us ‘[# t H‘t x‘pp,r ‘[# @‘R#@r‘#,s V‘y n,
pr,9,r,[tK‘RRy ,[rKxH,# K[ tH, [,‘rJsur9‘x, ‘xK#Ks,# z‘[, u 7‘w,v,r� tH, A‘u[t 5R‘r‘ ‘[# 8s,[s syst,Vs�
9‘r ,x‘VpR, � H‘v, r ,x,Kv,# RKVKt,##rKRRK[@‘R‘[@ tH, strKQ, ‘[# #,ptH ,xt,[t ‘9 tH, v,K[ syst,Vsu
5urtH,rV‘r, t H,r, Ks p‘t,[tK‘R 9‘r nr‘‘# z ‘[,s ‘9 R‘wJ@r‘#, VK[,r‘RKs‘tK‘[ ‘xxurrK[@‘s #Kss,VK[‘t,#
suRpHK#,s n,tw, ,[ VuRtKpR, sH,,t, # v,K[s ‘s  #,V‘ [str‘ t,# ny tH, +,[tr ‘RMu,,[ sR‘[# N,s‘u rx,s #rKRRK[@
r,suRtsu QH,r,9‘r,� Kt Ks x‘[sK#,r,# t H‘t suxH t‘r@,ts r,zuKr, 9urtH,r ,v‘Ru‘tK‘[ ‘[# ,xpR‘r‘tK‘[u

*r,xxK‘ ‘r st‘xQw‘rQ VK[,r‘RKs‘tK‘[ Ks Q[‘w[ ‘t Mu‘r[� ‘ #P‘x,[t t‘ t H, w,st,r[ V‘r@K[‘9 tH, pRut‘[� ‘ [#
‘t tH, 7KRRh� 7 KRR 2 ‘[# 7KRR 3 pr‘sp,xts tH‘t ‘r, R‘x‘t,# w KtHK[ tH, ,Vn‘yV,[t K[ tH, s‘utH,r[ V‘r@K[ ‘9
tH, pRut‘[u "t Mu‘r[ t H, nr,xxK‘ x‘[t‘K[s up t‘ ]t s ,x‘[#‘ry x‘p p,r VK[,r‘RKs‘tK‘[ ‘t sur9‘x,� wKtH
@r‘#,s [‘t r,pRKx‘t,# ny #rKRRK[@u QH,nr,xxK‘ w‘s K[t,rpr,t,# t ‘ n, [‘rr‘wK[@ ‘t #,ptH� ‘ RtH‘u@H tHKs
K[t,rpr,t‘tK‘[ V‘y n, K[x‘rr,xt n,x‘us, ‘[Ry RKVKt,#p,rxussK‘[ #rKRRK[@H‘s n,,[ x‘VpR,t,# t ‘ #‘t,� ‘ [#
Kt Ks u[RKQ,Ry tH‘t tH, nr,xxK‘ x‘uR#n, ,99,xtKv,Ry R‘@@,#K[#rKRRxHKpsuQH,K[t,rpr,t‘tK‘[ w ‘s RKQ,Ry t‘ H‘v,
n,,[ n‘s,# ‘[ t H, x‘pp,r @r‘#, #KstrKnutK‘[� wHKxHKs ‘[ u [r,RK‘nR,RKtH‘R‘@Kx‘RK[#Kx‘t‘ru
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"t 7KRRh� @‘R#‘[‘Rys,s ‘9 up t‘ 3 @/t "u w ,r, ‘nt‘K[,# K[ r‘xQ xHKp s‘VpRK[@� H‘w,v,r [‘ #rKRRK[@ w‘s
x‘VpR,t,# #u, t ‘ t H, R‘w t,[‘r ‘9 s‘KR‘[‘V‘RK,s ‘[# ‘ns,[x, ‘9 ‘ns,rv,# s tr‘[@ Hy#r‘tH,rV‘R ‘Rt,r‘tK‘[u
QH, ,xpR‘r‘tK‘[ #‘t‘ s u@@,st tH‘t ‘ V‘r, r K@‘r‘us ‘ppr‘‘xH t ‘ ,xpR‘r‘tK‘[ K[ tHKs ‘r,‘ Ks w‘rr‘[t,# ‘[#
tH‘t tH,r, Ks p‘t,[tK‘R 9‘r R‘r@,#Kss,VK[‘t,# @‘R#‘[# x‘pp,r nr,xxK‘ syst,Vsu *r,xxK‘JstyR,#,p‘sKts H‘v,
@,[,r‘RRy n,,[ ‘[Ry V‘#,stRy ,xpR‘r,#u B‘ s yst,V‘tKx ‘ppr‘‘xH t ‘ @,‘pHysKx‘R‘r #rKRRK[@pr‘@r‘Vs H‘s
n,,[ ‘#‘pt,# w KtHK[ tH,s, pr‘sp,xts � ‘ [# t H, ,xKstK[@#rKRRK[@H‘s @,[,r‘RRy n,,[ t ‘r@,t,# ‘[ t H, n‘sKs ‘9
RKVKt,#@,‘xH,VKx‘R#‘t‘u 8t Ks p‘ssKnR, tH‘t nr,xxK‘s ‘9 >K#st‘[/At ?,ysH‘[Jtyp, V‘y ‘xxur K[ tH, ‘r,‘;
xR,‘rRy tH,s, w ‘uR# n, ‘ttr‘xtKv, t ‘r@,tsu

8[ tH, L‘K[t,# L,‘Q r ,@K‘[� tH,r, ‘r, V‘[y K[#Kx‘tK‘[s tH‘t tH, K[trusKv,Ks ‘t ‘ HK@HR,v,RuQH, ,vK#,[x,
K[xRu#,s tH, pr,s,[x, ‘9 nr,xxK‘s� p,nnR, #yQ,s� p‘rpHyrKtKx#yQ, sw‘rVs� ‘ [# ‘p,[ s p‘x, x‘VnJzu‘rtz
RK[,# vu@Hsu QH,r,Ks K[t,[s, ‘Rt,r‘tK‘[ ‘v,r ‘ R‘r@, ‘r,‘u QHKs Ks ‘ p‘t,[tK‘RRy HK@HRy pr‘#uxtKv,
,[vKr‘[V,[t 9‘r tH, #,v,R‘pV,[t ‘9 @‘R#/x‘pp,r VK[,r‘RKs‘tK‘[ ‘9 s,v,r‘R s tyR,su QH,
V,t‘V‘rpHKx/V,t‘s‘V‘tKx ‘ur,‘R, ‘r‘u[# t H, pRut‘[ Ks up t‘ 100V wK#, ‘[# ‘Krn‘r[, V‘@[,tKxs ‘[#
r‘#K‘V,trKxs xR,‘rRy sH‘w tH‘t ‘ v ‘st v‘RuV, ‘9 pyrrH‘tKt,/H,V‘tKt,/V‘@[,tKt,/ p‘t‘ssKx ‘Rt,r‘tK‘[ Ks
pr,s,[tu 8t Ks H‘st t‘ V‘st ‘9 tH, Q[‘w[ VK[,r‘RKs‘tK‘[u -‘untR,ss ‘tH,r x‘pp,r/@‘R# VK[,r‘RKs,# syst,Vs
‘p‘rt 9r‘V t H, Q[‘w[ ‘[,s r,V‘K[ t ‘ n, 9‘u[# K[ suxH‘ R‘r@, syst,Vu

QH, s‘utH,‘st V‘r@K[ ‘9 tH, pRut‘[ H‘s [‘t ‘ttr‘xt,# ‘[y r,x‘r#,# ,xpR‘r‘tK‘[� ‘ pp‘r,[tRy #u, t ‘ Kssu,s
r,R‘t,# t ‘ R‘[# ‘xx,ss K[ tHKs ‘r,‘u QH, s ‘utHJ,‘st,r[ V‘r@K[ ‘9 tH, K[trusKv,K[xRu#,s ‘[ ,Vn‘yV,[t
sKVKR‘r t‘ t H‘t wHKxHH‘sts tH, A‘u[t 5R‘r‘ R‘#, syst,V� pr‘vK#K[@‘[ KVV,#K‘t, HK@HprK‘rKty t‘r@,t 9‘r
,xpR‘r‘tK‘[u

QH, x‘VV‘[ pr,s,[x, ‘9 H,V‘tKt, r‘[# V‘@[,tKt,s ‘ss‘xK‘t,# w KtH p‘t‘ssKx ‘Rt,r‘tK‘[ K[ tH, R‘#,s Ks
x‘[sKst,[t wKtH‘ V‘#,R K[v‘RvK[@ tH, VKxK[@‘9 Hy#r‘ tH,rV‘ R9RuK#s r#,rKv,# 9r‘V t H, @r‘[‘ #K‘rKt,s wKtH
‘xK#Ks,# V,t,‘rKx 9RuK#su QHKs V‘#,R 9‘r VK[,r‘RKs‘tK‘[ Ks sKVKR‘r t‘ ‘tH,r Kr‘[ ‘xK#,Jx‘pp,rJ@‘R#
r‘8D+6’s s yst,Vs tH‘t K[xRu#,‘ r ‘[@, ‘9 VK[,r‘R #,p‘sKt styR,s 9r‘V p‘rpHyryJx‘pp,r tHr‘u@H t‘ R‘r@,
#,p‘sKts suxH‘s DRyVpKx-‘V ‘[# .r[,st 7,[ry u B‘ syst,V‘tKx ‘ppr‘‘xH t ‘ ,xpR‘r‘tK‘[ 9‘r 8D+6 s tyR,
#,p‘sKts H‘s y,t n,,[ #‘[, � nut Ks r,‘#KRy PustK9K,#u

8[ suVV‘ry � tH, *u[#‘rr‘ Lr‘P,xt Ks x‘[sK#,r,# t ‘ H‘v, t H, p‘t,[tK‘R 9‘r hsV‘#,st t‘[[‘@, � HK@HJ@r‘#,
x‘pp,rJ@‘R# v,K[ t yp, VK[,r‘RKs‘tK‘[ ‘V,[‘nR, t ‘ ‘p,[ pKt ‘[# u [#,r@r‘u[# ,xtr‘xtK‘[� 2s nuRQ t‘[[‘@,
R‘w @r‘#, ‘r sV‘RR,r HK@H,r @r‘#, nr,xxK‘ H‘st,# @‘R#Jx‘pp,r n‘# K,s� 3snuRQ t‘[[‘@, R‘w @r‘#, sH,,t,#
v,K[/st‘xQw‘rQ x‘pp,rJ@‘R#n‘#K,s� ‘ [# >sR‘r@,8D+6 s yst,Vs ‘9 DRyVpKx-‘V ‘[# .r[,st 7,[ry styR,u

N,@,[xy H‘s HK@Hzu‘RKty ‘,rK‘R pH‘t‘@r‘pHy ‘v,r tH, ,[tKr, pr‘P,xt ‘r,‘� ‘[# ‘ #K@Kt‘RRy x‘VpKR,#
@,‘xH,VKx‘R‘[# #rKRRK[@#‘t‘n‘s, ‘9 pr,vK‘us ,xpR‘r‘tK‘[ #‘t‘u QHKs K[9‘rV‘tK‘[ pr‘vK#,s ‘ n‘sKs 9r‘V
wHKxH tH, [‘tur, ‘[# ,99,xtKv,[,ss ‘9 pr,vK‘us ,xpR‘r‘tK‘[ x‘[ n, ,v‘Ru‘t,# ‘[# [,w t‘r@,tK[@ str‘t,@K,s
#,v,R‘p,# w KtHV‘#,r[ ,xpR‘r‘tK‘[ t ,xH[Kzu,s K[ VK[#uQH, x‘Vp‘[y H‘s pr‘p‘s,# ‘[ ,xpR‘r‘tK‘[
pr‘@r‘V t H‘t K[xRu#,s tH, 9‘RR‘wK[@Q,y ,R,V,[ts;

w " xzuKsKtK‘[‘[# pr‘x,ssK[@ ‘9 VuRtKJsp,xtr‘R s‘t,RRKt, KV‘@,ry� ‘ [# 9urtH,r pr‘x,ssK[@ ‘[#
K[t,rpr,t‘tK‘[ ‘9 ‘Krn‘r[, V‘@[,tKx #‘t‘u

w O,R,xtK‘[ ‘9 t ‘r@,t ‘r,‘s 9r‘V #‘t‘ x‘VpKR‘tK‘[� ‘ [# 9r‘V K[t,rpr,t‘tK‘[ ‘9 s‘t,RRKt,KV‘@,ry ‘[#
V‘@[,tKx #‘t‘u

w 6r‘u[# ‘ss,ssV,[t ‘9 t ‘r@,t,# ‘r,‘s� K[xRu#K[@@,‘R‘@Kx‘R‘[# s truxtur‘R V‘ppK[@� ‘ [# @,‘xH,VKx‘R
s‘VpRK[@u

w N,x‘[[‘Kss‘[x, N‘t‘ry "Kr *R‘st r‘N"*’s #rKRR t,stK[@� p‘t,[tK‘RRy ‘9 tH, At 5R‘r‘ ‘[# 8s,[s ‘r,‘su
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AQ OQDB. LND=.+Q

QH, At Ot‘[, pr‘P,xt x‘VprKs,s ‘ sK[@R,.xpR‘r‘tK‘[ L,rVKt ‘ppRKx‘tK‘[ r.LAh>;1hs R‘x‘t,# 2 30QV w,st
‘9 A‘xQ‘yu QH, t ,[,V,[t x‘v,rs ‘ppr‘xKV‘t,Ry 200QV2 ‘9 v‘Rx‘[Kx ‘[# s ,#KV,[t‘ry r‘xQs ‘9 tH,
[‘rtH,r[ -ruVV‘[# *‘sK[u QH,s, r ‘xQs H‘v, n,,[ K[tru#,# ny @r‘[Kt‘K# n‘#K,s ‘[# p‘rpHyrK,s ‘9
+‘rn‘[K9,r‘us ‘@,u QH,pr‘P,xt Ks pr‘sp,xtKv, 9‘r ,pKtH,rV‘R @‘R##,p‘sKts suxH‘s tH‘s, ‘t tH, L‘PK[@‘
‘[# YKrr‘RK,@‘R#VK[,s� R‘x‘t,# ;0QV [‘rtHw,st ‘[# >0QV s‘utH,‘st r,sp,xtKv,Ryu

"xx,ss 9r‘V A‘xQ‘y t‘ t H, At Ot‘[, pr‘P,xt ‘r,‘ Ks ny s,‘R,# ‘[# 9‘rV,# r ‘‘#s vK‘6R,[#,[� A t +‘‘R‘[�
‘[# Lyr‘VK# 7‘V,st,‘# t ‘ At Ax+‘[[,RRu ?‘x‘R r ‘‘#s ‘[# s t‘tK‘[ t r‘xQs pr‘vK#, r ,‘s‘[‘nR, >Y-
‘xx,ss tHr‘u@H‘ut tH, pr‘P,xt ‘r,‘� ,xx,pt 9‘RR‘wK[@H,‘vy r‘K[su

Lr,vK‘us ,xpR‘r‘tK‘[ H‘s ‘utRK[,# ,xt,[sKv, @‘R#‘[‘V‘RKsV w KtHK[ t H, pr‘P,xt ‘r,‘u 7‘w,v,r� tH,s,
‘[‘V‘RK,s H‘v, H‘# RKttR,9‘RR‘wJup#,spKt, sH‘wK[@ sKVKR‘r sK@[‘tur,s t‘ Q[‘w[ ,pKtH,rV‘R @‘R#
VK[,r‘RKs‘tK‘[uN,@,[xy pr‘p‘s,s t‘ t ‘r@,t tH, V‘r, pr‘VKsK[@‘r,‘s wKtH,‘rRy #rKRRK[@pr‘@r‘Vsu

Regional Geology and Mineralisation

QH, At Ot‘[, pr‘P,xt RK,s K[ tH, [‘rtH,r[ p‘rt ‘9 tH, -ruVV‘[# *‘sK[ t H‘t Ks ‘ R‘r@,K[tr‘xr‘t‘[Kx n‘sK[
wHKxH9‘rV,# K[ r,sp‘[s, t ‘ ,‘stJw,st ,xt,[sK‘[ #urK[@ tH, R‘t,J-,v‘[K‘[ t ‘ .‘rRy +‘rn‘[K9,r‘us
p,rK‘#su ?‘x‘RRy� tH, t,[,V,[t x‘v,rs K[t,rV,#K‘t, t ‘ [‘rtH,‘st strKQK[@‘[# w ,st #KppK[@9,RsKx v‘Rx‘[Kx
‘[# v ‘Rx‘[KxR‘stKx r‘xQs tH‘t ‘r, ‘sxrKn,# t‘ t H, Ot "[[,s 5‘rV‘tK‘[ rOKRv,r 7KRRs X‘Rx‘[Kxs ,zuKv‘R,[tsu
QH,s, r ‘xQs H‘st ,pKtH,rV‘R @‘R#ry sKRv,rsVK[,r‘RKs‘tK‘[ ‘t L‘PK[@‘� Y Krr‘RK,� [ ‘[#‘[ ‘[# At +‘‘R‘[u
L‘PK[@‘‘[# YKrr‘RK,‘r, R‘x‘t,# w KtHK[‘ ;0QV r ‘#Kus ‘9 tH, pr‘P,xt ‘r,‘ ‘[# H‘v, ‘ x‘VnK[,# pr,JVK[K[@
@‘R# r,s‘urx, ‘9 ‘v,r 67;�000‘zu

QH, Ot "[[,s 5‘rV‘tK‘[ r ‘xQs ‘r, K[tru#,# ny @r‘[Kt‘K#‘[# p‘rpHyry n‘#K,s ‘9 +‘rn‘[K9,r‘us ‘@,� 9‘r
,x‘VpR, � ‘ t +r‘V‘KsK, K[ tH, s‘utH ‘9 tH, pr‘P,xt ‘r,‘u B‘rtH,‘st tr,[#K[@ RK[,‘V,[ts � wHKxH‘r, p‘ssKnRy
n‘s,V,[t 9‘uRts ‘xtKv, ‘t tH, s‘V, t KV, ‘s s,#KV,[t #,p‘sKtK‘[ w KtHK[ tH, -ruVV‘[# *‘sK[� ‘ pp,‘r t‘
pr‘vK#, ‘ x‘[tr‘R ‘[ t H, sp‘tK‘R#KstrKnutK‘[‘9 @r‘[Kt‘K#s ‘[# p‘rpHyrK,su 8[ tH, [‘rtH,r[ p‘rts ‘9 tH,
pr‘P,xt ‘r,‘ Ot "[[,s 5‘rV‘tK‘[ r ‘xQs ‘r, x‘v,r,# ny ?‘t, +‘rn‘[K9,r‘us rHy‘RKtKx v‘Rx‘[Kxs ‘sxrKn,# t‘
tH, *uR@‘[u[[‘ X‘Rx‘[Kxsu Dutxr‘p t Hr‘u@H‘ut tH, pr‘P,xt ‘r,‘ Ks r,‘s‘[‘nR, � wKtH‘[Ry ‘ t HK[ v,[,,r ‘9
KVV‘tur, s ‘KR� V‘QK[@ tH, pr‘P,xt ‘r,‘ ‘V,[‘nR, t ‘ x‘‘rs, s K,v, @,‘xH,VKx‘R#r‘K[‘@, s‘VpRK[@‘[# s ‘KR
s‘VpRK[@u 7Kst‘rKx w‘rQK[@s ‘9 AK##R,+‘Vp � A ‘r@‘r,tt‘ ‘[# *‘[[‘xQnur[ ‘r, R‘x‘t,# 2 0QV t‘ t H, ,‘stu
QH,s, w‘rQK[@s H‘v, ,xpR‘Kt,# ‘xxuVuR‘tK‘[s ‘9 pr,xK‘us ‘[# n‘s, V,t‘Rs ‘ttrKnut,# t ‘ ,pKtH,rV‘R v,K[
‘[# nr,xxK‘ styR,VK[,r‘RKs‘tK‘[u

Previous Exploration

5r‘V t H, R‘t, h]70s� VK[K[@x‘Vp‘[K,s H‘v, ,xpR‘r,# t H, At Ot‘[, r,@K‘[ ‘[# ‘#P‘x,[t ‘r,‘su
.xpR‘r‘tK‘[ 9‘r @‘R# w‘s x‘rrK,# ‘ut ny x‘Vp‘[K,s K[xRu#K[@*‘ttR, A‘u[t‘K[ "ustr‘RK‘ 8[xu� 7u[t,r
N,s‘urx,s ?t#� " zt,x AK[K[@+‘Vp‘[y ?t#� + ON?t#� . xpR‘r,VK[ Lty ?t#� N ‘ss AK[K[@B?� -‘RryVpR,
N,s‘urx,s B?� B,wxr,st AK[K[@?t# ‘[# Y,st,r[ AK[K[@+‘rpu QH,Kr w‘rQ w ‘s V‘K[Ry #Kr,xt,# t ‘w‘r#s
R‘x‘tK[@,pKtH,rV‘R @‘R#VK[,r‘RKs‘tK‘[ ‘[# K[v‘Rv,# @,‘R‘@Kx‘R V‘ppK[@� str,‘V ‘[# s ‘KR@,‘xH,VKstry�
‘[# #rKRRK[@u

A‘ppK[@ ‘[# r ,x‘[[‘Kss‘[x, w ‘rQ w ‘s suxx,ss9uRK[ R‘x‘tK[@HKst‘rKx @‘R#� sKRv,r� ‘[# x‘pp,r VK[,s ‘[#
w‘rQK[@s t‘ t H, ,‘st ‘9 tH, pr‘P,xt ‘r,‘ K[xRu#K[@AK##R,+‘Vp � Ou[n,‘V� * ‘[[‘xQnur[� - ‘Ksy ‘[#
Lyr‘VK#uOtr,‘V ‘[# s ‘KR@,‘xH,VKstry ‘utRK[,# [uV,r‘us ‘r,‘s ‘9 ‘[‘V‘RKsV w KtHK[ tH, xurr,[t pr‘P,xt
‘r,‘� ‘[# ‘r,‘s t‘ t H, ,‘st� K[xRu#K[@+r‘V‘KsK, � N‘s,w‘‘#� 6 u[[,#‘‘ � A t Ot‘[, � OKRv,r[‘rtH� 6 r‘[Kt,
-‘V� O ,RRH,KV� 6,ttysnur@‘[# X‘ r‘[‘sKu A‘st pr‘sp,xts ‘[# HKst‘rKx w‘rQK[@s ‘r, H‘st,# ny O‘K[t "[[,s
5‘rV‘tK‘[ r ‘xQs tH‘t ‘r, ,zuKv‘R,[t H‘sts t‘ t H, R‘r@,L‘PK[@‘‘[# YKrr‘RK, r,s‘urx,su -rKRRK[@‘t ‘
[uVn,r ‘9 tH,s, pr‘sp,xts H‘s r,tur[,# ,[x‘ur‘@K[@ r,suRts K[xRu#K[@1V ‘t h1uh@/t "u ‘[# 2 >V ‘t ;u0@/t
"u� HK@HRK@HtK[@ tH, pr‘sp,xtKvKty ‘9 tH, r,@K‘[ 9‘r HK@H@r‘#, @‘R# r,s‘urx,su

" r ,vK,w ‘9 tH, pr,vK‘us @,‘xH,VKx‘R,xpR‘r‘tK‘[ #‘t‘ ny N,@,[xy H‘s ‘utRK[,# @‘R#‘[‘V‘RK,s tH‘t H‘v,
r,x,Kv,# RKttR,‘tt,[tK‘[ K[ tH, p‘stu QH,V‘st sK@[K9Kx‘[t ‘[‘V‘RK,s ‘r, hs s‘utH ‘9 +r‘V‘KsK, pr‘sp,xt� 2s
[‘rtH,‘st ‘9 +r‘V‘KsK, � 3s [‘rtH,‘st ‘9 OKRv,r[‘rtH ‘[# >s ,‘st ‘9 6r‘[Kt, -‘Vu QH,s, r,pr,s,[t
,[x‘ur‘@K[@ ,xpR‘r‘tK‘[ t ‘r@,ts K[ RK@Ht ‘9 ,[x‘ur‘@K[@ #rKRR r,suRts 9r‘V ‘tH,r pr‘sp,xts wKtH sKVKR‘r
@,‘xH,VKx‘R sK@[‘tur,su

3]
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Exploration Potential

QH, At Ot‘[, pr‘P,xt ‘r,‘ Ks R‘x‘t,# K[ tH, [‘rtH,r[ p‘rt ‘9 tH, -ru VV‘ [# *‘s K[� wKtHK[‘ [‘rtH,rRy
tr,[#K[@ rK9t syst,V t H‘t Ks tr‘v,rs,# ny [‘rtH,‘st tr,[#K[@ RK[,‘V,[ts u ?‘t, @r‘[Kt‘K# ‘[# p‘rpHyry
n‘#K,s K[tru#, t H, v‘Rx‘[Kx ‘[# s ,#KV,[t‘ry r‘xQs wKtH tH,Kr sp‘tK‘R#KstrKnutK‘[‘pp‘r,[tRy x‘[tr‘RR,# ny
n‘s,V,[t 9‘uRtsu

8[ tH, r,@K‘[ K[ tHKs @,‘R‘@Kx‘R s,ttK[@,pKtH,rV‘R @‘R#‘[# n‘s, V,t‘R VK[,r‘RKs‘tK‘[ Ks Q[‘w[� wKtH R‘r@,
#,p‘sKts ‘9 x;00�000‘z ‘xxurrK[@‘t L‘PK[@‘‘[# YKrr‘RK,u AK[,r‘RKs‘tK‘[ H‘s n,,[ K#,[tK9K,#‘v,r ‘ R‘r@,
>0QV x 30QV ‘r,‘ t H‘t K[xRu#,s tH, xurr,[t pr‘P,xt ‘r,‘u O,v,r‘R ‘ 9 tH,s, ‘xxurr,[x,s w,r, w ‘rQ,# ‘s
HKst‘rKxVK[,s wKtHHK@H@r‘#, @‘R#� sKRv,r ‘[#/‘r x‘pp,r sH‘ws H‘st,# ny ,pKtH,rV‘R v,K[s ‘[# nr,xxK‘su

N,suRts ‘9 pr,vK‘us ,xpR‘r‘tK‘[ w KtHK[ tH, At Ot‘[, pr‘P,xt ‘r,‘ s H‘w s,v,r‘R ‘r,‘s ‘9 @‘R#‘[‘V‘RKsV
tH‘t H‘v, [‘t n,,[ 9‘RR‘w,# up #,spKt, ,[x‘ur‘@K[@ #rKRRK[t,rx,pts ‘t pr‘sp,xts K[ ‘#P‘x,[t @r‘u[#uQH,
x‘Vp‘[y H‘s pr‘p‘s,# ‘[ ,xpR‘r‘tK‘[ pr‘@r‘V t H‘t K[xRu#,s @,‘R‘@Kx‘RV‘ppK[@� s‘KR s‘VpRK[@‘[# r ‘xQ
xHKp s‘VpRK[@ t‘ ‘utRK[, V‘r, pr‘sp,xtKv, t ‘r@,ts tH‘t ‘r, t ‘ n, suns,zu,[tRy t,st,# w KtHN"* #rKRRK[@u
QH,s, V,tH‘#s ‘r, x‘[sK#,r,# s uKt‘nR,9‘r ,xpR‘r‘tK‘[ ‘9 tHKs #,p‘sKt typ, � ‘ [# ‘r, x‘[sKst,[t wKtH tH,
VK[,r‘R p‘t,[tK‘R ‘9 tH, pr‘P,xtu

Y,)2,&[ ";)2&‘RK‘ L&‘P,x2)

N,@,[xy H‘s s,v,[ ,xpR‘r‘tK‘[ RKx,[x,s x‘VprKsK[@9Kv, s,p‘r‘t, p r‘P,xt ‘r,‘s K[ tH, [KR@‘r[ *R‘xQ ‘9
s‘utH,r[ Y,st,r[ "ustr‘RK‘u QH, t,[,V,[ts ‘r, prKV‘rKRy pr‘sp,xtKv, 9‘r uRtr‘V‘9Kx H‘st,# [KxQ,R
suRpHK#,VK[,r‘RKs‘tK‘[� H‘w,v,r @‘R#VK[,r‘RKs‘tK‘[ V‘y ‘Rs‘ ‘xxur u

QH,[KR@‘r[*R‘xQ Ks ‘ s ,@V,[t ‘9 st‘nR, "rxH,‘[ xrust tH‘t Ks w,RR,[#‘w,# K[x‘VV‘#KtK,s suxH‘s [KxQ,R
‘[# @‘R#� ‘[# H‘s ‘Rs‘ pr‘#ux,# s K@[K9Kx‘[t zu‘[tKtK,s ‘9 x‘pp,r� R,‘#� zK[x� ‘[# Kr‘[uQH, x,[tr‘RJs‘utH,r[
[KR@‘r[ r,@K‘[ K[ p‘rtKxuR‘r H‘s ‘ s ‘RK#pr‘#uxtK‘[ HKst‘ry ‘9 [KxQ,R9r‘V s upHK#,#,p‘sKts ‘t ?‘Q,
=‘H[st‘[� 5 ‘rr,st‘[K‘� ‘[# N‘v,[stH‘rp, � ‘ [# ‘Rs‘ H‘s ‘ R‘[@HKst‘ry ‘9 @‘R#pr‘#uxtK‘[ 9r‘V t H, VK[K[@
x,[tr,s ‘9 O‘utH,r[ +r‘ss � A ‘rv,R ?‘xH� * uRR9K[xH� ‘[# Y,st‘[K‘u

N,@,[xy’ s Y,st,r[ "ustr‘RK‘[ t ,[,V,[ts ‘r, R‘x‘t,# K[ tH, ?‘Q, =‘H[st‘[ r ,@K‘[� R‘x‘t,# h60QV
s‘utH,‘st ‘9 O‘utH,r[ +r‘ss u QH, r,@K‘[ H‘s @‘‘# K[9r‘struxtur,� 9‘rV,# r ‘‘#s� r,@uR‘r ‘Kr s,rvKx,s� @‘‘#
x‘VVu[Kx‘tK‘[ 9‘xKRKtK,s� ‘[# r ,‘#KRy ‘xx,ssKnR, suppRy p‘K[tsu QH, +‘Vp‘[y’ s t,[,V,[ts x‘v,r
‘ppr‘xKV‘t,Ry >;0QV2 ‘9 tH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rt tH‘t Ks H‘st t‘ t H, xurr,[tRy pr‘#uxK[@.VKRy
"[[ [KxQ,RVK[, � ‘ [# A‘@@K,7‘ys [KxQ,R r,s‘urx,� n ‘tH ‘w[,# ‘[# ‘p,r‘t,# ny ?K‘[Dr, AK[K[@
8[t,r[‘tK‘[‘R ?t# r‘?K‘[Dr,’su

?">. =D7BOQDB N.68DB "? 6.D?D6[ � . ZL?DN" Q8DB 78OQDN[ "B- B8+>.?
A8B.N"?8O" Q8DB

QH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rt Ks ‘ r ,R‘tKv,Ry [,w [KxQ,R suRpHK#, pr‘# uxK[@ r,@K‘[ R‘x‘t,# K[ tH,
s‘utH,r[ [KR@‘r[ ‘9 Y,st,r[ "ustr‘RK‘u "xx,ss t‘ t H, ‘r,‘ 9r‘V L,rtH Ks n,st vK‘ tH, s,‘R,# *r‘‘Qt‘[
7K@Hw‘y t‘ 7y#,[� tH,[ ny tH, 9‘rV,# 7y#,[JB‘rs,V‘[ r ‘‘# t ‘ t H, ?‘Q, =‘H[st‘[ ‘r,‘u

QH, ?‘Q, =‘H[st‘[ @r,,[st‘[, s ,zu,[x, s trKQ,s [‘rtH t ‘ [‘rtHJ[‘ rtHw,st ‘[# Ks ‘ @,[,r‘RRy [‘rr‘w
@r,,[st‘[, n,Rt ‘v,r 200QV R‘[@u QH, suxx,ssK‘[ x‘[sKsts ‘9 n‘s‘Rts wKtHV‘9Kx ‘[# u Rtr‘V‘9Kx R‘y,rJ
p‘r‘RR,RK[trusK‘[s� ‘v,rR‘K[ ny xR‘stKx s,#KV,[t‘ry r‘xQs� * ‘[#,# 8r‘[ 5‘rV‘tK‘[ r‘*85’s� ‘ [# VK[‘r 9,RsKx
v‘Rx‘[Kxsu Otruxtur‘RRy� tH,n,Rt Ks x‘VpR,x wKtH tH, xrust‘R sx‘R, >‘‘Ry‘[‘nnK[@ 5‘ uRt 9‘rVK[@Kts ,‘st,r[
V‘r@K[� ‘ [# ‘#P‘x,[t @r,,[st‘[,s sH‘wK[@ sunJp‘r‘RR,R str‘tK@r‘pHKxx‘[t‘xts u QHrust r,p,tKtK‘[ ‘9
str‘tK@r‘pHy Ks ,vK#,[t wKtH y‘u[@,r V‘9Kx‘[# u Rtr‘V‘9Kx u[Kts ‘pp‘r,[tRy ‘v,rRyK[@‘R#,r s,#KV,[t‘ry
‘[# 9,RsKx v‘Rx‘[Kx r‘xQsu ?‘t, ,‘st t‘ w ,st tr,[#K[@ #‘R,rKt, #yQ,s tr‘v,rs, t H, n,Rt� ‘R‘[@ wKtH sV‘RR,r
sx‘R, zu‘rtz v,K[su

Dutxr‘p ‘9 tH, @r,,[st‘[, s ,zu,[x, Ks p‘‘r; tH, ‘r,‘ Ks R‘r@,Ry x‘v,r,# ny ‘ v ‘rK‘nRy strKpp,# R‘t,rKt,
pr‘9KR,� ‘ tHK[R‘y,r ‘9 x‘Rx‘r,‘us x‘RRuvKuV‘[# w K[# nR‘w[ s‘[#u ?‘t,rKt, Ks V‘st x‘VV‘[ K[ tH, n,Rt’s
x,[tr‘R p‘rts [,‘r tH, .VKRy "[[ ‘[# A‘@@K,7‘ys #,p‘sKts wHKR,s‘[#Jx‘v,r Ks pr,v‘R,[t K[ tH, [‘rtH,r[
‘[# x,[tr‘RJ,‘st ‘9 tH, n,Rtu QHK[x‘Rx‘r,‘us x‘RRuvKuV#‘VK[‘t,s tH, n,Rt’s s‘utH,r[ p‘rts u

.xpR‘r‘tK‘[ 9‘r [KxQ,R suRpHK#,s K[ tH, ?‘Q, =‘H[st‘[ ‘r,‘ x‘VV ,[x,# K[ tH, VK#h]60s� ‘ [# t H, 9Krst
[KxQ,RVK[,r‘RKs‘tK‘[ w ‘s R‘x‘t,# 6 00V s‘utH ‘9 A‘@@K,7‘ys K[ tH, ,‘rRy h]70su 8[ tH, ,‘rRy h]10s "V‘x‘
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AK[,r‘Rs "ustr‘RK‘ 8[xu K[t,rs,xt,# s uRpHK#,VK[,r‘RKs‘tK‘[ ‘9 tH, A‘@@K,7‘ys #,p‘sKt� wHKxH w‘s R‘t,r
s‘R# t‘ 5‘rr,st‘[K‘ 6‘R# B? K[ h]]hu 5‘rr,st‘[K‘ 6‘R# B? H‘# suxx,ss9uRRy ‘utRK[,# #Kss,VK[‘t,# ‘[#
V‘ssKv, [KxQ,R suRpHK#,VK[,r‘RKs‘tK‘[ ‘v,r ‘ s trKQ,R,[@tH‘9 h>00V ny tH, VK#h]]0s u QH,.VKRy "[[
#,p‘sKt w‘s #Ksx‘v,r,# 3 QV [‘rtH ‘9 ‘[# ‘R‘[@ strKQ, 9r‘V t H, A‘@@K,7‘ys #,p‘sKt ny +‘prKx‘r[
N,s‘urx,s "ustr‘RK‘ B? K[ h]]7u

AK[,r‘RKs‘tK‘[ ‘t A‘@@K,7‘ys ‘[# .VKRy "[[, Ks H‘st,# ny sKVKR‘r uRtr‘V‘9Kx‘[# 9,RsKx v‘Rx‘[Kx u[Ktsu
*‘tH #Kss,VK[‘t,# ‘[# V‘ssKv, [KxQ,R suRpHK#,s� K[t,rpr,t,# t‘ H‘v, n,,[ R‘x‘RRy r,V‘nKRKs,#ny t,xt‘[Kx
‘xtKvKty ‘R‘[@ 9‘uRts ‘[# RKtH‘R‘@Kx‘Rx‘[t‘xts � ‘ r, pr,s,[tu .xpR‘r‘tK‘[ V,tH‘#s us,# K[ tH, #Ksx‘v,ry ‘9
tH,s, #,p‘s Kts K[xRu#, @,‘R‘@Kx‘RV‘ppK[ @� s‘KR‘[# R‘t,rKt, @,‘xH,VKstry� @r‘u[# @,‘pHysKxs r.As� N"* �
N+ � ‘ [# #K‘V‘[# #rKRRK[@� ‘ [# #‘w[H‘R, @,‘pHysKxs r.Asu +urr,[t ,xpR‘r‘tK‘[ ‘xtKvKtK,s ,Rs,wH,r, K[ tH,
n,Rt ‘r, n,K[@x‘rrK,# ‘ut ny 8[x‘ ?t# u[#,r ‘ =‘K[t X,[tur, ‘@r,,V,[t wKtH ?K‘[Dr,� Y ,st,r[ "r,‘s B?
K[ =‘K[t X,[tur, w KtH8V‘@, N,s‘urx, B?� ‘[# A‘[‘rxH N,s‘urx,s ?t#u

-,v,R‘pV,[t ‘9 tH, .VKRy "[[ #,p‘sKt w‘s K[KtK‘t,#ny ?K‘[Dr, K[ 2000� H‘vK[@‘ pr,JVK[K[@ r,s‘urx,
‘9 2uhAt l 3 u]1t BK9‘r 1>�000t ‘9 x‘[t‘K[,# [KxQ,R� wKtH tH, 9Krst pr‘#uxtK‘[ ‘9 x‘[x,[tr‘t, x‘VK[@K[
R‘t, 200huQ‘t‘R ‘r, pr‘#uxtK‘[ 9r‘V t H, .VKRy "[[ VK[, 9‘r 2003w‘s 2]2�000t @r‘#K[@ 3u06t BK9‘r
]�0;2t ‘9 x‘[t‘K[,# [KxQ,RV,t‘Ru "t tH, 2003 ‘v,r‘@, V‘[tHRy ?‘[#‘[ A,t‘R .xxH‘[@, r‘?A.’s [KxQ,R
prKx, ‘9 SO)]�62;/t tHKs r,pr,s,[ts ‘v,r SO)1;VKRRK‘[K[ V,t‘R r ,v,[u, 9‘r tH, y,‘ru "Rs‘� K[ ,‘rRy 200>
?K‘[Dr, x‘VVKtt,# t ‘ t H, #,v,R‘pV,[t ‘9 tH, A‘@@K,7‘ys #,p‘sKt t H‘t H‘s ‘ r ,s‘urx, ‘9 h2At l hu;;t
BK9‘r h16�000t x‘[t‘K[,# [KxQ,RuQH, ‘##KtK‘[ ‘9 A‘@@K,7‘ys ‘r, w KRRK[xr,‘s, t ‘t‘R ‘utput 9r‘V t H, ?‘Q,
=‘H[st‘[ ‘p,r‘tK‘[s t‘ ‘t R,‘st h2�000t p,r ‘[[uV ‘9 x‘[t‘K[,# [KxQ,RuBKxQ,Rx‘[x,[tr‘t,s pr‘#ux,# 9r‘V
tH, ?‘Q, =‘H[st‘[ ‘p,r‘tK‘[s ‘r, s ‘R# t‘ 8[x‘ ?t# u [#,r ‘ RK9,J‘9JVK[,‘99Jt‘Q, ‘@r,,V,[tu

N,@,[xy’ s 9Kv,pr‘P,xt ‘r,‘s ‘9 ?‘Q, L,rxy� + ‘t +‘Vp � A ‘@@K,7‘ys O‘utH� A t 6‘r#‘[ ‘[# Q‘ y RK,
KVV,#K‘t,Ry ‘#P‘x,[t t‘� ‘r ‘R‘[@ strKQ,9r‘V� tH, .VKRy "[[ ‘[# A‘@@K,7‘ys #,p‘sKts ‘[# pr‘vK#,
sK@[K9Kx‘[t ,xp‘sur, t ‘ [KxQ,Rpr‘sp,xtKv, s tr‘tK@r‘pHy K[ ‘ r ,@K‘[  tH‘t H‘s #,V‘[str‘t,# t H, p‘t,[tK‘R t ‘
H‘st ,x‘[‘VKx [KxQ,R suRpHK#, r,s‘urx,su

+" Q +" AL

QH, +‘t +‘Vp pr‘P,xt ‘r,‘ x‘VprKs,s tw‘ x‘[tK@u‘us ,xpR‘r‘tK‘[ RKx,[x, ‘ppRKx‘tK‘[s ‘9 .h;/127 ‘[#
.h;/130 tH‘t x‘v,r ‘[ ‘r,‘ ‘9 h;3QV2u QH, t,[,V,[ts ‘r, R‘x‘t,# K[ tH, [‘rtH,‘st,r[ p‘rts ‘9 tH, ?‘Q,
=‘H[st‘[ @r,,[st‘[, n,Rt ‘[# K[xRu#, strKQ,,xt,[sK‘[s ‘9 @r,,[st‘[, s tr‘tK@r‘pHy pr‘sp,xtKv, 9‘r [KxQ,R
suRpHK#,VK[,r‘RKs‘tK‘[u

QH, t,[,V,[ts K[xRu#,p‘rts ‘9 ‘ [‘rtHJ[‘rtHw,st tr,[#K[@ s,zu,[x, ‘9 K[t,rR‘y,r,# u Rtr‘V‘9Kx r‘xQs ‘[#
*85 w KtHK[‘ t w‘ t ‘ 9Kv,QKR‘V,tr, wK#, @r,,[st‘[, s ,zu,[x,u QH, @r,,[st‘[, s ,zu,[x, Ks n‘u[#,# ny
@r‘[Kt, t‘ t H, ,‘st� ‘ [# t H, R‘r@,>‘‘Ry‘[‘nnK[@ OH,‘ru Dutxr‘p w KtHK[ tH, pr‘P,xt ‘r,‘ Ks p‘‘r� n ,K[@R‘r@,Ry
x‘v,r,# ny ‘ v ‘rK‘nRy strKpp,# R‘t,rKt, pr‘9KR,‘[# ‘,‘RK‘[ s ‘[# u +‘[s,zu,[tRy� Q[‘wR,#@, ‘9 n,#r‘xQ
@,‘R‘@y Ks H,‘vKRy r,RK‘[t ‘[ ,xtr,V,Ry RKVKt,##rKRRK[@#‘t‘ ‘[# K[t,rpr,t‘tK‘[ ‘9 ‘,r‘V‘@[,tKx #‘t‘u

QH,r, Ks [‘ r ,x‘r# ‘9 sK@[K9Kx‘[t ,xpR‘r‘tK‘[ ‘xtKvKty wKtHK[ tH, pr‘P,xt ‘r,‘ prK‘r t‘ t H, VK# h]]0s u
N,p‘rt,# ,xpR‘r‘tK‘[ ‘xtKvKtK,s x‘VV,[x,# K[ h]]7 wKtH+,[tr‘R >‘R@‘‘rRK,6‘R# AK[,s x‘rryK[@‘ut
[KxQ,R suRpHK#,,xpR‘r‘tK‘[ ‘v,r tH, [‘rtH,r[ p‘rts ‘9 tH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rtu QH,Kr w‘rQ
K[xRu#,#@,‘R‘@Kx‘R r,x‘[[‘Kss‘[x, ‘[# K[t,rpr,t‘tK‘[ ‘9 ‘,r‘V‘@[,tKx #‘t‘ t H‘t @,[,r‘t,# h; t ‘r@,ts�
n‘s,# ‘[ V‘@[,tKx sK@[‘tur,uQw‘ ‘9 tH,s, t ‘r@,ts� R‘x‘t,# 2 QV s‘ut H ‘9 tH, xurr,[t pr‘P,xt ‘r,‘� w,r,
x‘[sK#,r,# HK@HprK‘rKty ‘[# 9‘RR‘w,# up wKtH@r‘u[# .A s urv,ys wHKxH‘utRK[,# tw‘ n,#r‘xQ
x‘[#uxt‘rs R‘x‘t,# 7 00V ‘p‘rt wKtHK[‘[ K[t,rpr,t,# V‘9Kx/uRtr‘V‘9Kx s,zu,[x,u Ouns,zu,[t #rKRR t,stK[@
‘9 tH, x‘[#uxt‘rs K[t,rs,xt,# s uRpHK#,s wKtH@r‘#,s up t‘ 3 ]]0ppV BKu-‘w[H‘R, .A w ‘s x‘VpR,t,# ‘[#
‘99JH‘R,x‘[#uxt‘rs #,t,xt,#� H‘w,v,r [‘ 9‘RR‘wJup w‘rQ w ‘s x‘rrK,# ‘utu

QH,s, r,suRts ‘r, x‘[sK#,r,# s K@[K9Kx‘[t K[ RK@Ht ‘9 tH, #,t,xtK‘[ ‘9 n,#r‘xQ x‘[#uxt‘rs � ‘ [# s uns,zu,[t
K[t,rs,xtK‘[ ‘9 [KxQ,Rn,‘rK[@ suRpHK#,su QH,s, r,suRts HK@HRK@Ht tH, [KxQ,R suRpHK#,pr‘sp,xtKvKty ‘9 tH,
[‘rtH,r[ p‘rts ‘9 tH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rt wH,r, N,@,[ xy’s +‘t +‘Vp pr‘P,xt ‘r,‘ Ks R‘x‘t,#u

N,@,[xy H‘# pr‘p‘s,# ‘ w ‘rQ pr‘@r‘V t ‘ ,v‘Ru‘t, t H, [KxQ,R suRpHK#,p‘t,[tK‘R ‘9 tH, +‘t +‘Vp pr‘P,xtu
QH, pr‘@r‘V K[xRu#,s K[t,rpr,t‘tK‘[ ‘9 ‘,r‘V‘@[,tKx #‘t‘� sur9‘x, @,‘xH,VKstry� @,‘R‘@Kx‘RV‘ppK[@� ‘ [#
‘ @r‘u[# .A s urv,yu
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?">. L.N+[

QH, ?‘Q, L,rxy pr‘P,xt x‘VprKs,s tw‘ ‘#P‘K[K[@@r‘[t,# t ,[,V,[ts  ‘9 .63/177 ‘[# .63/171 t H‘t x‘v,r ‘[
‘r,‘ ‘9 63QV2u QH, t,[,V,[ts ‘r, R‘x‘t,# K[ tH, [‘rtH,r[ p‘rts ‘9 tH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rt�
s‘V, >0QV[‘rtHw,st ‘9 tH, .VKRy "[[ [KxQ,RVK[, u QH,?‘Q, L,rxy ‘r,‘ Ks xH‘r‘xt,rKs,# ny ,xt,[sKv,
sur9‘x, x‘v,r ‘[# R‘xQ‘9 ‘utxr‘p u +‘[s,zu,[tRy� Q[‘wR,#@, ‘9 n,#r‘xQ @,‘R‘@y Ks R‘r@,Ry #,rKv,# 9r‘V
RKVKt,##rKRRK[@K[9‘rV‘tK‘[ ‘[# K[t,rpr,t‘tK‘[ ‘9 ‘,r‘V‘@[,tKx #‘t‘u

QH, t,[,V,[ts x‘v,r tH, [‘rtHw,st,r[ ,xtr,VKtK,s ‘9 tH, ?‘Q, =‘H[s t‘[ @r,,[s t‘[ , n,Rt tH‘ t H‘s n,,[
sunP,xt t‘ ‘[Ry RKVKt,#,xpR‘r‘tK‘[ K[ tH, p‘stu O‘V‘[tH‘ .xpR‘r‘tK‘[ B? ‘[# 5‘rr,st‘[K‘ 6‘R# B?
x‘VpR,t,# s ur9‘x, @,‘xH,VKstry ‘[# s x‘ut N"* #rKRRK[@ t‘ t ,st r,@K‘[‘R ‘,r‘V‘@[,tKx ‘[‘V‘RK,s
rr,V[‘[t @r,,[st‘[,s n,R‘w x‘v,r ‘9 ‘,‘RK‘[ s ‘[# ‘[# t r‘[sp‘rt,# R‘t,rKt,uQH,Kr w‘rQ w ‘s suxx,ss9uRK[
‘utRK[K[@V‘9Kx� uRtr‘V‘9Kx� *85 ‘[# 9,RsKx v‘Rx‘[Kx RKtH‘R‘@K,s K[t,rpr,t,# t ‘ n, t H, [‘rtH,r[ s trKQ,
,xt,[sK‘[s ‘9 RKtH‘R‘@K,s tH‘t H‘st tH, .VKRy "[[ ‘[# A‘@@K,7‘ys #,p‘sKtsu -rKRRH‘R,s ny O‘V‘[tH‘ w ,r,
[‘t ‘[‘Rys,# 9‘r [KxQ,R#,spKt, r,x‘@[KtK‘[ ‘9 pr‘sp,xtKv, u Rtr‘V‘9Kx r‘xQsu A‘r, r ,x,[t ,xpR‘r‘tK‘[ ‘[
?K‘[Dr,’s  ‘#P‘x,[t =‘H[st‘[ O‘[#pR‘K[ pr‘sp,xt w‘s suxx,ss9uRK[ K[t,rs,xtK[@ [‘rr‘w wK#tHs ‘9
#Kss,VK[‘t,# [KxQ,R suRpHK#,s K[ tH, s‘V, u Rtr‘V‘9KxRKtH‘R‘@K,su

8[ R‘t, 2003 Y,st,r[ "r,‘s x‘VV,[x,# ,xpR‘r‘tK‘[ ‘[ @r‘u[# ‘#P‘ K[K[@ tH, [‘rtH,‘st ‘9 N,@,[xy’ s ?‘Q,
L,rxy t,[,V,[ts u[#,r ‘ =‘K[t X,[tur, ‘@r,,V,[t wKtH8V‘@, N,s‘urx,su QH,y x‘rrK,# ‘ut ‘,r‘V‘@[,tKx
K[t,rpr,t‘tK‘[ ‘[# r ,x‘[[‘Kss‘[x, N"* #rKRRK[@u N"* #rKRRK[@ t‘r@,t,# ‘,r‘V‘@[,tKx ‘[‘V‘RK,s tH‘t
tr,[# K[t‘ N,@,[xy’ s xurr,[t pr‘P,xt ‘r,‘ ‘[# r ,tur[,# t w‘ ,[x‘ur‘@K[@ K[t,rs,xtK‘[s� 6QV ‘p‘rt� ‘9 2 V
l 0 u6t BK9r‘V >6V #‘w[H‘R, � ‘ [# hV l 0 u]t BK9r‘V >0V t‘ ,[# ‘9 H‘R,u *‘tH K[t,rs,xtK‘[s w,r,
H‘st,# ny uRtr‘V‘9KxRKtH‘R‘@K,su

"RtH‘u@H‘t ‘[ ,‘rRy st‘@, ‘9 ,xpR‘r‘tK‘[ t H,s, r ,suRts supp‘rt tH, [KxQ,R suRpHK#,pr‘sp,xtKvKty ‘9 tH,
nr‘‘#,r ?‘Q, L,rxy r,@K‘[� ‘ [# ‘Rs‘ pr‘vK#, ,[x‘ur‘@,V,[t 9‘r 9urtH,r ,xpR‘r‘tK‘[ w KtHK[N,@,[xy’ s
str‘t,@Kx‘RRy R‘x‘t,# t ,[,V,[ts u QH,+‘Vp‘[y H‘s pr‘p‘s,# ‘ w ‘rQ p r‘@r‘V t ‘ ,v‘Ru‘t, t H, p‘t,[tK‘R ‘9
tH, ?‘Q, L,rxy pr‘P,xt 9‘r uRtr‘V‘9Kx H‘st,# [KxQ,R suRpHK#,VK[,r‘RKs‘tK‘[u QH, pr‘@r‘V K[xRu#,s
K[t,rpr,t‘tK‘[ ‘9 #,t‘KR,# ‘,r‘V‘@[,tKx #‘t‘� @,‘R‘@Kx‘RV‘ppK[@� sur9‘x, @,‘xH,VKstry ‘[# N"* #rKRRK[@
‘9 r ,suRt‘[t t‘r@,tsu

A" 668. 7" [O

QH, A‘@@K,7‘ys pr‘P,xt x‘VprKs,s ‘ sK[@R,@r‘[t,# ,xpR‘r‘tK‘[ RKx,[x, ‘9 .63/17] x‘v,rK[@ h0;QV2 K[
tH, x,[tr‘R p‘rts ‘9 tH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rtu QH, t,[,V,[t Ks R‘x‘t,# 3 QV s‘utH ‘9 tH, A‘@@K,
7‘ys [KxQ,R suRpHK#,#,p‘sKt ‘[# ,xt,[#s 9‘r h7QV t‘ t H, s‘utHJs‘utHw,stu

*,#r‘xQ @,‘R‘@y ‘9 tH, pr‘P,xt Ks R‘r@,Ry x‘v,r,# ny R‘Q, s,#KV,[ts ‘[# ‘,‘RK‘[ s ‘[#u 8[t,rpr,t‘tK‘[ ‘9
‘,r‘V‘@[,tKx #‘t‘ ‘[# r ,@K‘[‘R@,‘R‘@Kx‘RV‘ppK[@ su@@,sts tH, u[#,rRyK[@ r‘xQs ‘r, R‘r@,Ry @r‘[Kt‘K#s�
H‘w,v,r V‘ppK[@ny tH, 6,‘R‘@Kx‘ROurv,y ‘9 Y,st,r[ "ustr‘RK‘ r‘6OY "”s s H‘ws tH, t ,[,V,[t x‘v,rs
tH, struxtur‘RRy x‘VpR,x w,st,r[ V‘r@K[ ‘9 tH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rtu QHKs str‘tK@r‘pHKx‘[#
struxtur‘R s,ttK[@ Ks sKVKR‘r t‘ t H‘t ‘9 tH, ?‘Q, L,rxy ‘r,‘� >0QV t‘ t H, [‘rtHJ[‘rtHw,st� wHKxH H‘s
r,tur[,# ‘[‘V‘R‘us [KxQ,RK[t,rx,pts 9r‘V r ,x‘[[‘Kss‘[x, #rKRRK[@u

*,tw,,[ h]66 ‘[# h]]> ?‘p‘rt, QKt‘[KuV "ustr‘RK‘ Lty ?t#� Y ,st,r[ S[Kt,# AK[K[@O,rvKx,s Lty ?t#�
5‘rr,st‘[K‘ 6‘R#� ‘ [# A‘@@K,7‘ys BKxQ,RB? pr,vK‘usRy H,R# t,[,V,[ts tH‘t p‘rtK‘RRy ‘v,rR‘p t H,
xurr,[t pr‘P,xt ‘r,‘u QH,Kr w‘rQ 9‘xus,# ‘[ [KxQ,R‘[# @‘R#,xpR‘r‘tK‘[� n ut R‘r@,Ry K[ ‘r,‘s KVV,#K‘t,Ry
,‘st ‘9 tH, xurr,[t pr‘P,xt ‘r,‘u B‘ s p,xK9Kx,xpR‘r‘tK‘[ #‘t‘ r ,R‘tK[@ t‘ N,@,[xy’ s A‘@@K,7‘ys t,[,V,[t
‘r,‘ Ks Q[‘w[ ‘p‘rt 9r‘V r ,@K‘[‘RV‘ppK[@‘[# ‘Krn‘r[, s urv,ysu

QH, pr‘P,xt ‘r,‘ Ks K[ tH, ,‘rRy st‘@, ‘9 ,v‘Ru‘tK‘[ ‘[# t H, pr‘p‘s,# ,xpR‘r‘tK‘[ pr‘@r‘V� 9‘r [KxQ,R
suRpHK#,VK[,r‘RKz‘tK‘[� r,9R,xts tHKsu Y‘rQpr‘p‘s,# K[xRu#,s ,v‘Ru‘tK‘[ ‘9 ,xKstK[@‘Krn‘r[, @,‘pHysKx‘R
#‘t‘ s,ts ‘[# ?‘[# s‘t KV‘@,ry t‘ ‘ssKst K[ K#,[ tK9yK[@ tH, ,xt, [t ‘ [# x‘Vp R,xKty ‘ 9 tH, @r,,[st‘ [, V‘r@K[u
5urtH,r w‘rQ w KRRx‘VprKs, @,‘R‘@Kx‘RV‘ppK[@� ‘ [# s ‘KR‘[# ‘u@,r @,‘xH,VKx‘R s‘VpRK[@pr‘@r‘Vsu "[y
suns,zu,[t t‘r@,ts w‘uR# n, t ,st,# w KtHN,v,rs, +KrxuR‘tK‘[ r‘N+’s #rKRRK[@u

AQ 6DN-DB ‘[# Q" [

QH, At 6‘r#‘[ ‘[# Q‘ y pr‘P,xt ‘r,‘s x‘VprKs, t w‘ x‘[tK@u‘us ,xpR‘r‘tK‘[ RKx,[x,s ‘9 .63/16h ‘[#
.63/176 tH‘t x‘v,r ‘ t ‘t‘R ‘9 h2]QV2 K[ tH, s‘utH ‘9 tH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rtu QH, t,[,V,[ts
‘r, pr‘sp,xtKv, 9‘r [KxQ,R suRpHK#,s ‘[# ‘Rs‘ H‘v, t H, p‘t,[tK‘R t ‘ H‘st @‘R#VK[,r‘RKs‘tK‘[u
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At 6‘r#‘[ ‘[# ?‘Q, Q‘ y ‘r,‘s x‘v,r ‘ [‘rtH t ‘ [‘rtHw,st strKQK[@@r,,[st‘[, s ,zu,[x, ‘9 uRtr‘V‘9Kx�
V‘9Kx�s,#KV,[t‘ry ‘[# 9,RsKx v‘Rx‘[Kx r‘xQs ‘9 tH, s‘utH,r[ ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rtu " R‘y,r,#
@‘nnr‘ Q[‘w[ ‘s tH, A,#x‘R9 OKRRK[tru#,s V‘9Kx‘[# u Rtr‘V‘9Kx r‘xQs ‘R‘[@ tH, s‘utHJ,‘st,r[ p‘rts ‘9 tH,
n,Rt wKtH sp‘r‘#Kx ‘utxr‘ps K[ tH, [‘rtH,r[ p‘rts ‘9 tH, At 6‘r#‘[ pr‘P,xt ‘r,‘uQH, w ,st,r[ ‘[# ,‘st,r[
n‘u[#‘rK,s ‘9 tH, @r,,[st‘[, s ,zu,[x, ‘r, V‘rQ,# ny strKQ,p‘r‘RR,R sH,‘rs tH‘t R‘r@,Ry #,9K[, tH, x‘[t‘xt
wKtH tH, surr‘u[#K[@ @r‘[Kt‘K# t,rr‘K[u N,@‘RKtHK[ tH, r,@K‘[ Ks #‘VK[‘t,# ny ‘,‘RK‘[ s ‘[#� wHKxHn‘s,#
‘[ N"* #rKRRK[@#‘t‘ K[ ‘#P‘x,[t t,[,V,[ts � ‘v,rRK,s tr‘[sp‘rt,# xR‘ys up t‘ h0V tHKxQu

QH, sx‘p, ‘9 ,‘rRy ,xpR‘r‘tK‘[ K[ tH, s‘utH,r[ p‘rts ‘9 tH, ?‘Q, =‘H[st‘[ @r,,[st‘[, n,Rt w‘s RKVKt,#ny
tH, R‘xQ‘9 ‘utxr‘p ‘[#� ‘ s ‘ x‘[s,zu,[x,� w‘s x‘[9K[,# t ‘ ‘ r ,R‘tKv,Ry sV‘RR‘r,‘u 7‘w,v,r� R‘t,r #,t‘KR,#
‘,r‘V‘@[,tKx s urv,ys su@@,st,# tH‘t ‘ V‘r, w K#,spr,‘# #KstrKnutK‘[ ‘9 pr‘sp,xtKv, s tr‘tK@r‘pHy w‘s
pr,s,[t u[#,r x‘v,ru .‘rRy ,xpR‘r‘tK‘[ w ‘rQ� n ,tw,,[ h]66 ‘[# h]1] w ‘s x‘VpR,t,# ny Y,st,r[ S[Kt,#�
?‘p‘rt,� " V‘x‘ AK[,r‘Rs "ustr‘RK‘ +‘u � +yprus 6‘R# "ustr‘RK‘ +‘rpu ‘[# Lr,xK‘us A,t‘Rs "ustr‘RK‘ ?t#u
QH,Kr w‘rQ K[xRu#,#@,‘R‘@Kx‘RV‘ppK[@� @rK##K[@� sur9‘x, @,‘xH,VKstry� ‘ [# N"* #rKRRK[@u N,suRts ‘9 s‘KR
s‘VpRK[@R‘x‘t,# s ,v,r‘R @‘R#‘[‘V‘RK,s t‘ t H, [‘rtH ‘9 tH, xurr,[t At 6‘r#‘[ pr‘P,xt ‘r,‘u "Rs‘� #rKRRK[@
‘utRK[,# ‘[ 8[9,rr,# v ‘[‘#KuV r ,s‘urx,� sKtu‘t,# 3 QV [‘rtHw,st ‘9 tH, At 6‘r#‘[ t ,[,V,[t� ‘9 h6At
@r‘#K[@h2t t Kt‘[KuV� 0u1t v ‘[‘#KuV� H‘st,# ny tH, A,#x‘R9 OKRRu?‘t,r w‘rQ 9r‘V h]]0 t‘ 2 00h w‘s
x‘rrK,# ‘ut ny ?K‘[Dr,� 6 ‘R#9K,R#s .xpR‘r‘tK‘[ Lty ?t# ‘[# A‘u[t *ur@,ss AK[K[@B?� t,stK[@‘r,‘s
u[#,r x‘v,ru QH,s, pr‘@r‘Vs ‘utRK[,# ,xt,[sKv, @‘R#‘[‘V‘RK,s K[ @r‘u[# ‘#P‘K[K[@ tH, At 6‘r#‘[
t,[,V,[t� ‘ [# w KtHK[ tH, Q‘ y t,[,V,[tu .xpR‘r‘tK‘[ w KtHK[ tH, Q‘ y pr‘P,xt ‘r,‘ #,t,xt,# s ,v,r‘R
@,‘xH,VKx‘R‘[‘V‘RK,s wKtH[uV,r‘us n,#r‘xQ x‘[#uxt‘rs u Ouns,zu,[t N+ #rKRR t,stK[@‘9 ‘ [uVn,r ‘9
tH,s, ‘[‘V‘RK,s K[t,rs,xt,# s uRpHK#,rpyrKt, ‘[# pyrrH‘tKt,s VK[,r‘RKs‘tK‘[u "RtH‘u@H[KxQ,Rx‘[t,[t ‘9
tH, suRpHK#,s w‘s ‘9 R‘w t,[‘r� @‘R# ‘[‘Rys,s K[xRu#K[@hV l 2 u]7@/t "u w ,r, r ,tur[,#u QH,s, r,suRts
x‘[9KrV t H, pr,s,[x, ‘9 [KxQ,R‘[# @‘R#pr‘sp,xtKv, s tr‘tK@r‘pHy wKtHK[ tH, pr‘P,xt ‘r,‘ ‘[# s u@@,st
9urtH,r w‘rQ Ks r,zuKr,# t ‘ 9‘RR‘wJup u[t,st,# n,#r‘xQ x‘[#uxt‘rs ‘[# @‘R# t‘r@,tsu

5‘r tH, At 6‘r#‘[ ‘[# Q‘ y pr‘P,xt ‘r,‘s N,@,[xy H‘s pr‘p‘s,# ‘[ , xpR‘r‘tK‘[ pr‘@r‘V K[xRu#K[@‘
x‘VpKR‘tK‘[ ‘[# r ,vK,w ‘9 pr,vK‘us ,xpR‘r‘tK‘[ #‘t‘� K[t,rpr,t‘tK‘[ ‘9 ‘,r‘V‘@[,tKx ‘[# ?‘[#s‘t
KV‘@,ry� @,‘R‘@Kx‘RV‘ppK[@‘[# N+ #rKRRK[@u QH,s,V,tH‘#s ‘r, ‘ppr‘prK‘t, t ‘ 9‘RR‘wJup,xKstK[@[KxQ,R
suRpHK#, t‘r@,tsu

+‘[xR;)K‘[)
*‘xt,r 6,‘R‘@Kx‘RKs s‘tKs9K,# tH‘t tH, #‘t‘ pr,s,[t,# ‘[# t H, ,xpR‘r‘tK‘[ pr‘@r‘Vs pr‘p‘s,# ny N,@,[xy
‘r, ‘ppr‘prK‘t, 9‘r tH, xurr,[t ,xpR‘r‘tK‘[ s t‘@, ‘9 ,‘xH ‘9 tH, pr‘P,x ts r,vK,w,#u QH, @,‘R‘@Kx‘R
r,‘s‘[K[@ ,VpR‘y,# K[K[t,rpr,t‘tK‘[ ‘9 tH, K[9‘rV‘tK‘[ ‘v‘KR‘nR,‘[ t H, t,[,V,[ts Ks v‘RK#‘[# H‘s n,,[
x‘r,9uRRy x‘[sK#,r,# K[ ,‘xH x‘s,u 8[ tH, ‘pK[K‘[ ‘9 *‘xt,r 6,‘R‘@Kx‘R tH, RKx,[x,s H‘v, s K@[K9Kx‘[t V,rKt
‘s ,xpR‘r‘tK‘[ pR‘ys� ‘ [# H‘v, pr‘v,[ p‘t,[tK‘R 9‘r tH, VK[,r‘Rs s‘u@Htu

L&K[xKp‘R0)‘;&x,)0 ‘9 K[9‘&V‘2K‘[
"n,ysK[@H,� Lu*u� 5RK[t� -u=u� ?uxQ,tt� =u� Ax6uK[[,ss � Ou"u� L‘@,R� =u� Q‘w[s,[#� - u*u ‘[# X‘ [#,rH‘r� 5 u�
2002u 6,‘R‘@y ‘[# AK[,r‘R N,s‘urx,s ‘9 tH, O‘utH,r[ +r‘ss 4 .sp, r‘[x, N,@K‘[ ‘9 Y,st,r[ "ustr‘RK‘u
6,‘R‘@Kx‘ROurv,y ‘9 Y,st,r[ "ustr‘RK‘� N,x‘r# 2 002/3� p3]J>7u

"#‘Vs� O uOu� h]1;uSsK[@6,‘R‘@Kx‘R8[9‘rV‘tK‘[  t‘ -,v,R‘p .xpR‘r‘tK‘[ Otr‘t,@K,s 9‘r .pKtH,rV‘R
-,p‘sKts u 8[� * ,r@,r *uNu ‘[# *,tHQ, LuAu r.#ss� 6 ,‘R‘@y ‘[# 6,‘xH,VKstry ‘9 .pKtH,rV‘R Oyst,Vs J
X‘RuV, 2 � N,vK,ws K[ .x‘[‘VKx 6,‘R‘@y� O‘xK,ty ‘9 .x‘[‘VKx 6,‘R‘@Ksts� p273J2]1u

*,‘Vs� O u-u 200hu.LA hh6h3 *u[#‘rr‘� OuVV‘ry ‘9 pr,vK‘us ,xpR‘r‘tK‘[u Q,rr‘ O,‘rxH N,p‘rt 200h/h]�
2;pu

*uxQ� LuOu� X‘RR‘[x,� Ou"u� L,rrK[@� +uOu� 7KRR� Nu.u� * ‘r[,s� O u=u� h]]1uA‘@@K,7‘ys BKxQ,R-,p‘sKtu 8[�
*,rQV‘[� - u"u ‘[# A‘xQ,[zK, � - u7u r.#ss� 6 ,‘R‘@y ‘9 "ustr‘RK‘[ ‘[# LuBu6u AK[,r‘R -,p‘sKts � QH,
"ustr‘R‘sK‘[ 8[stKtut, ‘9 AK[K[@‘[# A,t‘RRur@y� A‘[‘@r‘pH 2 2� p3;7J363u

-‘vKs� ? uYu� 2003u 8[#,p,[#,[t 6,‘R‘@Kx‘RN,p‘rt ny X,r‘[Kx‘ Y,nst ,r Lty ?t#u 8[� L r‘sp,xtus t‘ t H,
"ustr‘RK‘[ Ot‘xQ .xxH‘[@, 9‘r -K‘tr,V, N,s‘urx,s ?t#� p22J;2u

-‘y� N uYu� YHKt‘Q,r� Yu6u� Aurr‘y� + u6u� YKRs‘[� 8u7u ‘[# 6rKV,s� > u6u� h]13u Mu,,[sR‘[# 6,‘R‘@yu
6,‘R‘@Kx‘ROurv,y ‘9 Mu,,[sR‘[#� L unRKx‘tK‘[h13� h]>pu

>>



.w,rs 6uNu� Y‘‘# -u6u� Q,##,r 8u=u� 7‘‘s ?u ‘[# 7‘99V‘[ +u5u� h]]2u .pKtH,rV ‘R6‘ R#AK[, r‘ RKs‘ tK‘[ K[
tH, B‘ rtH,r[ -r uV V‘ [# *‘ sK[� M R#u"ustr‘RK‘[ 6,‘R‘@Kx‘R Ourv,y Dr@‘[Ks‘tK‘[� N ,x‘r# h]]2/72�
ph6J;>u

5,RR‘ws� A u?u ‘[# 7‘VV‘[#� = uAu� h]]0u YKrr‘RK,6‘R# -,p‘sKtu 8[� 7 u@H,s 5u.u r.#s� 6 ,‘R‘@y ‘9 tH,
AK[,r‘R -,p‘sKts ‘9 "ustr‘RK‘ ‘[# L‘pu‘ B,w 6uK[,‘� QH, "ustr‘R‘sK‘[ 8[stKtut, D9 AK[K[@‘[#
A,t‘RRur@y� ph>1]Jh>]2u

5r‘st� > uAu�Y‘‘#H‘us,� A u ‘[# LKtQ‘P‘rvK� =uQu� h]]1u5‘rr,st‘[K‘ BKxQ,R-,p‘sKts u 8[� * ,rQV‘[� - u"u ‘[#
A‘xQ,[zK, � - u7u r.#ss� 6 ,‘R‘@y ‘9 "ustr‘RK‘[ ‘[# LuBu6u AK[,r‘R-,p‘sKts � QH, "ustr‘R‘sK‘[ 8[stKtut, ‘9
AK[K[@‘[# A,t‘RRur@y� A‘[‘@r‘pH 2 2� p36;J370u

6‘w,r� + u5u ‘[# *u[tK[@� =u"u� h]76u ?‘Q, =‘H[st‘[� Y ,st,r[ "ustr‘RK‘ O8;hJhu6,‘R‘@Kx‘ROurv,y ‘9
Y,st,r[ "ustr‘RK‘� h~2;0�000 O,rK,s .xpR‘[‘t‘ry B‘t,s� 27pu

7,[#,rs‘[� N u"u� - ‘vKs� *u>u ‘[# 5‘ [[K[@� +uAu� h]]1uOtr‘tK@r‘pHy� " @, N,R‘tK‘[sHKps ‘[# Q,xt‘[Kx
O,ttK[@‘9 tH, NK9tJ9KRRK[ tH, -ruVV‘[# *‘sK[u "ustr‘RK‘[ =‘ur[‘R ‘9 .‘rtH OxK,[x,s� X‘Ru>;� B ‘u >�
p;7]J;];u

7utt‘[� ? u=u h]1] " Otr‘tK@r‘pHKx‘[# Q,xt‘[Kx A‘#,R 9‘r tH, -ruVV‘[# *‘sK[ ‘[# Kts N,R‘tK‘[sHKp t‘
6‘R# AK[,r‘RKs‘tK‘[u 8[� B ‘rtH Mu,,[sR‘[# 6‘R# ’ 1]� " ustr‘R‘sK‘[ 8[stKtut, ‘9 AK[K[@‘[# A,t‘RRur@y�
p3hJ>0u

=,[s,[� " uNu� h]6;uA‘xQ‘y O5;;/01� M u,,[sR‘[#u *ur,‘u ‘9 AK[,r‘R N,s‘urx,s� h~2;0�000 A‘p O,rK,s
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L,2&‘@&‘pHD/L,2&‘R‘@D
QH, nr‘[xH ‘9 sxK,[x, t r,‘tK[@ tH, syst,V‘tKx #,sxrKptK‘[ ‘[# xR‘ssK9Kx‘tK‘[‘9 r ‘xQsu

L‘&pHD&D
" r ‘xQ wKtHx‘[spKxu‘us xryst‘Rs K[ ‘ 9K[, @r‘K[,# @r‘u[# V‘ss u

L&,xK‘;)0V,2‘R)
" @r‘up ‘9 V,t‘Rs s‘R#K[ nuRRK‘[9‘rV K[xRu#K[@@‘R#� sKRv,r� ‘[# L6.u

L&KV‘&D0‘&,/VK[,&‘RKH‘2K‘[
Dr, w HKxHH‘s [‘t n,,[ s unP,xt t‘ w ,‘tH,rK[@ pr‘x,ss,s

LD&K2,
"[ Kr‘[ s uRpHK#,VK[,r‘R

M;‘&2H
" VK[,r‘R x‘Vp‘s,# ‘9 sKRKx‘[#K‘xK#,u

M;‘&2HK2,
" @r‘[uR‘r V,t‘V‘rpHKx r ‘xQ x‘[sKstK[@,ss,[tK‘RRy ‘9 zu‘rtzu

N,x‘[[‘K))‘[x,
" @,[,r‘R ,x‘VK[‘tK‘[ ‘r surv,y ‘9 ‘ r ,@K‘[ wKtH r,9,r,[x, t ‘ Kts V‘K[ 9,‘tur,su

;h



N,)‘;&x,
8[JsKtu VK[,r‘R ‘xxurr,[x, 9r‘V w HKxH v‘Ru‘nR, ‘r us,9uRVK[,r‘Rs V‘y n, r ,x‘v,r,#u

N,A,&), xK&x;R‘2K‘[rN+s #&KRRK[@
" #rKRRK[@ t,xH[Kzu, K[ wHKxH tH, xuttK[@s ‘r, r ,x‘v,r,# t Hr‘u@H tH, #rKRR r‘#s tHus VK[KVKzK[@ s‘VpR,
R‘ss,s ‘[# x‘[t‘VK[‘tK‘[u

N‘xQ xHKp0)‘VpRK[@
QH, x‘RR,xtK‘[ ‘9 r ,pr,s,[t‘tKv, s ‘VpR,s ‘9 r ‘xQ 9r‘@V,[ts wKtHK[‘ RKVKt,#‘r,‘u

N‘2‘&D0‘K&0nR‘)20rN"*s #&KRRK[@
N‘t‘ry #rKRRK[@ t,xH[Kzu, K[ wHKxH s‘VpR, Ks r,tur[,# t ‘ s ur9‘x, ‘utsK#, tH, r ‘# s trK[@ny x‘Vpr,ss,# ‘Kru

O‘[#)2‘[,
" x,V,[t,# ‘r ‘tH,rwKs, x‘Vp‘xt,# #,trKt‘R s,#KV,[t x‘Vp‘s,# pr,#‘VK[‘[tRy ‘9 zu‘rtz @r‘K[su

O‘2,RRK2,r?‘[#)‘2s KV‘@,&D
LH‘t‘@r‘pHs ‘9 tH, ,‘rtH’s  sur9‘x,� x ‘RR,xt,# ny s‘t,RRKt,� pr‘x,ss,# t‘ ,[H‘[x, p‘rtKxuR‘r 9,‘tur,su

OxHK)2
" V,t‘V‘rpHK x r‘xQ wKtH‘ pR‘ty ‘r 9‘RK‘t,# t,xtur,u

O,x‘[#‘&D
5‘rV,# ‘s x‘[s,zu,[x, ‘9 ‘Rt,r‘tK‘[ ‘9 pr,J,xKstK[@VK[,r‘Rsu

O,#KV,[2
N‘xQs 9‘rV,# ny tH, #,p‘sKtK‘[ ‘9 s‘RK#s 9r‘V w ‘t,ru

O,#KV,[2‘2K‘[
QH, pr‘x,ss ‘9 ,r‘#K[@ tr‘[sp‘rtK[@ V‘t,rK‘R ‘[# Kts #,p‘sKtK‘[ t‘ 9‘rV ‘ r ‘xQu

O,&KxK2,
" 9K[, @r‘K[,# v,rsK‘[ ‘9 Vusx‘vKt, VKx‘u

OH‘R,
" R‘VK[‘t,# s ,#KV,[t‘ry r‘xQ 9‘rV,# ny tH, x‘[s‘RK#‘tK‘[ ‘9 Vu# ‘ r sKRtu

OH,‘&
" 9r‘xtur, K[ r‘xQ sKVKR‘r t‘ ‘ 9‘uRtu

OH,‘&0̂‘[,
" pR‘[‘r 9‘uRt z‘[, 9r‘V V,tr,s t‘ QKR‘V,tr,s K[ wK#tHu

OKRKx‘
OKRKx‘[#K‘xK#,� OKD2

OKRKx‘2,
" x‘Vp‘u[# w H‘s, xryst‘R R‘ttKx, x‘[t‘K[s sKRKx‘ t,tr‘H,#r‘ t Hr‘u@HP‘K[K[@‘[, ‘r V‘r, @r‘ups ‘9
struxtur,su

OKR2)2‘[,
" v ,ry 9K[, @r‘K[,# x‘[s‘RK#‘t,# xR‘stKx r‘xQ x‘Vp‘s,# pr,#‘VK[‘[tRy ‘9 sKRt @r‘#,u

O‘KR0)‘VpRK[@/@,‘xH,VK)2&D
QH, #,t,rVK[‘tK‘[ ‘9 r ,R‘tKv, ‘r ‘ns‘Rut, ‘nu[#‘[x,s ‘9 ,R,V,[ts ‘[# x‘Vp‘u[#s K[ s‘KRu

;2



O2‘xQB‘&Q
" [,tw‘rQ ‘9� usu‘RRy zu‘rtz v,K[R,ts #K99us,#K[ tH, ‘rK@K[‘R r‘xQu

O2&‘2K@&‘pHD
+‘Vp‘sKtK‘[� s,zu,[x, ‘[# x‘rr,R‘tK‘[ ‘9 str‘tK9K,# r‘xQ K[ tH, ,‘rtH’s  xrustu

O2&,‘V0),#KV,[20)‘VpRK[@
QH, #,t,rVK[‘tK‘[ ‘9 r ,R‘tKv, ‘r ‘ns‘Rut, ‘nu[#‘[x, ‘9 ,R,V,[ts K[ str,‘V s ,#KV,[ts u

O2&;x2;&‘R
L,rt‘K[K[@ t‘ @,‘R‘@Kx‘R struxtur,u

O2&KQ,
QH, x‘urs, ‘r n,‘rK[@ ‘9 ‘ n,# ‘r R‘y,r ‘9 r ‘xQu

O;RpHK#,
" VK[,r‘R x‘Vp‘u[# xH‘r‘xt,rKz,# ny tH, RK[Q‘@,‘9 suRpHur ‘[# V,t‘Ru

O;p,&@,[,
O‘K#‘9 ‘ VK[,r‘R #,p‘sKt ‘r ,[rKxHV,[t 9‘rV,# [,‘r tH, sur9‘x, ny @,[,r‘RRy #,sx,[#K[@ @r‘u[#w‘t,ru

OD[xRK[,
" 9‘R#K[ r‘xQ str‘t‘ t H‘t Ks x‘[x‘v, u pw‘r#s wKtH‘ x‘r, ‘9 y‘u[@,r r‘xQsu

Q,x2‘[Kx
D9� p,rt‘K[K[@ t‘� ‘r #,sK@[‘tK[@ tH, r‘xQ struxtur, ‘[# ,xt,r[‘R 9 ‘rVs r,suRtK[@9r‘V t H, #,9‘rV‘tK‘[ ‘9
tH, ,‘rtH’s  xrustu

QH&;)2
" r ,v,rs, 9‘uRt xH‘r‘xt,rKs,# ny ‘ R‘w ‘[@R,‘9 K[xRK[‘tK‘[u

Q&‘[)p‘&2,# x‘A,&/)‘KR)
OH‘RR‘w s‘KRs� r‘xQs ‘[# u [x‘[s‘RK#‘t,# s ,#KV,[ts #,rKv,# 9r‘V ‘[‘tH,r s‘urx, ‘[# [‘t K[ sKtuu

SR2&‘V‘9Kx
-,sxrKptKv, ‘9 K@[,‘us r‘xQ x‘[t‘K[K[@ vKrtu‘RRy [‘ zu‘rtz ‘r 9,R#sp‘r ‘[# x‘Vp‘s,# ,ss,[tK‘RRy ‘9 Kr‘[
‘[# V‘@[,sK‘[ s KRKx‘t,s� V‘K[Ry ‘RKvK[,‘[# pyr‘x,[, u

S[x‘[9‘&VK2D
" s ur9‘x, ‘9 ,r‘sK‘[ ‘r [‘[J#,p‘sKtK‘[ t H‘t s,p‘r‘t,s y‘u[@,r str‘t‘ 9r‘V ‘R#,r r‘xQsu

X,K[
" t HK[ sH,,tJRKQ,K[trusK‘[ K[t‘ ‘ 9Kssur,‘r xr‘xQ� x‘VV‘[Ry n,‘rK[@ zu‘rtzu

X‘Rx‘[Kx
-,sxrKptKv, ‘9 r ‘xQs ‘rK@K[‘tK[@9r‘V v ‘Rx‘[Kx ‘xtKvKtyu

X‘Rx‘[KxR‘)2Kx
L,rt‘K[K[@ t‘ xR‘stKx r‘xQ x‘[t‘K[K[@ v ‘Rx‘[Kx V‘t,rK‘Ru

X‘Rx‘[‘@ ,[Kx
5‘rV,# ny pr‘x,ss,s #Kr,xtRy x‘[[,xt,# w KtH v‘Rx‘[KsVu

Y,‘2H,&K[@
QH, @r‘up ‘9 pr‘x,ss,s tH‘t xH‘[@, tH, xH‘r‘xt,r ‘[# x‘Vp‘sKtK‘ [ ‘9 r ‘xQs ny #,x‘yu
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L" NQ .

"--8Q8DB "? 8B5DNA" Q8DB

hu QH, +‘Vp‘[Du
huh QH, +‘Vp‘[y Ks r,@Kst,r,#K[ .[@R‘[# ‘[# Y‘ R,s� H‘vK[@n,,[ K[x‘rp‘r‘t,# ‘[ h0tHO,pt,Vn,r 200> u[#,r tH,

+‘Vp‘[K,s "xt h]1; r� "xt”s w KtH r,@Kst,r,#[uVn,r ;227>;1 ‘s ‘ x‘Vp‘[y RKVKt,#ny sH‘r,s wKtH tH, [‘V,
N,@,[xy AK[,s ?KVKt,#uQH, RK‘nKRKty ‘9 V,Vn,rs Ks RKVKt,#u

hu2 QH,prK[xKp‘RR,@KsR‘tK‘[ u[#,r wHKxH tH, +‘Vp‘[y ‘p,r‘t,s Ks tH, "xtu

hu3 QH,+‘Vp‘[y H‘s ‘[, w H‘RRy ‘w[,# s unsK#K‘ry� N,@,[xy N,s‘urx,s ?KVKt,#u

hu> D[ 2 > B‘v,Vn,r 200>� pursu‘[t t‘ ‘ r ,s‘RutK‘[ ‘9 sH‘r,H‘R#,rs ‘9 h] B‘v,Vn,r 200>� tH, +‘Vp‘[y w‘s 
r,Jr,@Kst,r,# ‘s ‘ punRKxRKVKt,#x‘Vp‘[y ‘[# ‘#‘pt,# [,w "rtKxR,s ‘9 "ss‘xK‘tK‘[u

9u OH‘&,x‘ pK2‘R
2uh D[ K[x‘rp‘r‘tK‘[� tH, +‘Vp‘[y H‘# ‘[ ‘utH‘rKs,# s H‘r, x‘pKt‘R ‘9 £h0�000�000 #KvK#,#K[t‘ h0�000�000�000

‘r#K[‘ry sH‘r,s ‘9 £0u00h,‘xH ‘9 wHKxH tw‘ w ,r, Kssu,#� 9uRRy p‘K#� t‘ t H, sunsxrKn,r t‘ t H, V,V‘r‘[#uV ‘9
‘ss‘xK‘tK‘[ ‘9 tH, +‘Vp‘[yu

2u2 D[ > B‘v,Vn,r 200> r,s‘RutK‘[s w,r, p‘ss,#� K[t,r ‘RK‘�‘utH‘rKsK[@ tH, -Kr,xt‘rs t‘ ‘RR‘t r,R,v‘[t s,xurKtK,s�
#KsJ‘ppRyK[@pr,J,VptK‘[ r K@Hts ‘[# ‘utH‘rKsK[@ tH, -Kr,xt‘rs t‘ @r‘[t ‘ptK‘[s ‘[# s uns,zu,[tRy tH, [uVn,r ‘9
sH‘r,s Kssu,#‘[# 9uRRy p‘K# w‘s K[xr,‘s,# 9r‘V 2  Dr#K[‘ry OH‘r,s ‘9 £0u00h,‘xH t ‘ 7 2�000�006 Dr#K[‘ry OH‘r,s
‘9 £0u00h,‘xH� 9‘RR‘wK[@x‘VpR,tK‘[ ‘9 ‘[ ‘@r,,# ‘99,r 9‘r tH, ,[tKr, Kssu,# sH‘r, x‘pKt‘R‘9 N,@,[xy N,s‘urx,s�
‘[ t H, n‘sKs ‘9 9‘ur [,w ‘r#K[‘ry sH‘r,s K[ tH, +‘Vp‘[y 9‘r ,v,ry ‘[, N,@,[xy N,s‘urx,s sH‘r, H,R#u8[
‘##KtK‘[ ‘ptK‘[s w,r, @r‘[t,# ‘v,r 9‘ur ‘r#K[‘ry sH‘r,s K[ tH, +‘Vp‘[y 9‘r ,v,ry ‘[, N,@,[xy N,s‘urx,s
‘ptK‘[ H,R#rtH, �DptK‘[s”su

2u3 Sp‘[ xR‘sK[@‘9 tH, D99,r ‘[ 2  5,nru‘ry 200; tH, +‘Vp‘[y ‘RR‘tt,# 2 ;�000�000 Dr#K[‘ry OH‘r,su

2u> Sp‘[ "#VKssK‘[ t ‘ "8A ‘ 9urtH,r 23�100�000 Dr#K[‘ry OH‘r,s wKRRn, Kssu,# u[#,r ‘[# K[ ‘xx‘r#‘[x, w KtH tH,
t,rVs ‘9 tH, LurxH‘s, "@r,,V,[ts t‘ x,rt‘K[ v ,[#‘rs ‘9 pr‘p,rtK,s t‘ N,@,[xy N,s‘urx,su

2u; QH, ‘utH‘rKs,# ‘[# Kssu,# sH‘r, x‘pKt‘R‘9 tH, +‘Vp‘[y ‘s Kt wKRRn, KVV,#K‘t,Ry 9‘RR‘wK[@"#VKssK‘[ Ks ‘s
9‘RR‘ws~

Authorised Issued and fully paid
Amount Number ordinary shares of Amount Number

£h0�000�000 h0�000�000�000 £0u00h,‘xH £h20�100 h20�100�006

2u6 QH,Dr#K[‘ry OH‘r,s wKRR r‘[Q p‘rK p‘ssu K[ ‘RR r,sp,xts K[xRu#K[@ tH, rK@Ht t‘ r ,x,Kv, ‘RR#KvK#,[#s ‘[# ‘tH,r
#KstrKnutK‘[s #,xR‘r,#� V‘#, ‘r p‘K# ‘[ t H, Dr#K[‘ry OH‘r,s 9r‘V tH, #‘t, ‘9 tHKs #‘xuV,[tu

2u7 5‘RR‘wK[@"#VKssK‘[� tH, Dr#K[‘ry OH‘r,s V‘y n, H,R#K[ ,KtH,r x,rtK9Kx‘t,#‘r u[x,rtK9Kx‘t,# 9‘rVu

2u1 O‘v, ‘s #KsxR‘s,#K[ tHKs #‘xuV,[t~

w [‘ s H‘r, ‘r R‘‘[ x‘pKt‘R‘9 tH, +‘Vp‘[y H‘s n,,[ Kssu,#‘r Ks pr‘p‘s,# t ‘ n, Kssu,#;

w [‘ p,rs‘[ H‘s ‘[y pr,9,r,[tK‘R s unsxrKptK‘[ rK@Hts 9‘r ‘[y sH‘r, x‘pKt‘R‘9 tH, +‘Vp‘[y;

w [‘ s H‘r, ‘r R‘‘[ x‘pKt‘R‘9 tH, +‘Vp‘[y Ks u[#,r ‘ptK‘[ ‘r ‘@r,,# x‘[#KtK‘[‘RRy ‘r u[x‘[#KtK‘[‘RRy t‘ n,
put u[#,r ‘ptK‘[; ‘[#

w [‘ x‘VVKssK‘[s� #Ksx‘u[ts� nr‘Q,r‘@,s ‘r ‘tH,r sp,xK‘R t,rVs H‘v, n,,[ @r‘[t,# ny tH, +‘Vp‘[y sK[x, Kts
K[x‘rp‘r‘tK‘[ K[ x‘[[,xtK‘[ w KtH tH, Kssu,‘r s‘R, ‘9 ‘[y sH‘r, ‘ r R‘‘[ x‘pKt‘R‘9 tH, +‘Vp‘[yu

2u] *y wrKtt,[ r ,s‘RutK‘[s p‘ss,# ‘[ > B‘v,Vn,r 200> tH, -Kr,xt‘rs ‘r, u [x‘[#KtK‘[‘RRy ‘utH‘rKs,# t ‘ ‘RR‘t� xr,‘t,�
#,‘R wKtH‘r ‘tH,rwKs, #Ksp‘s, ‘9 r ,R,v‘[t s,xurKtK,s rwKtHK[ tH, V,‘[K[@ ‘9 s,xtK‘[ 10r2s‘9 tH, "xts u p t‘ ‘
V‘xKVuV ‘@@r,@‘t,[‘VK[‘R ‘V‘u[t ‘9 £;00�000 t‘ s uxHp,rs‘[s rK[xRu#K[@‘[y #Kr,xt‘rs ‘[ s uxH t,rVs ‘[# ‘t
suxH tKV,s ‘ s tH,y tHK[Q9Kt ‘s K9 s,xtK‘[ 1]rhs ‘9 tH, "xt #K# [‘t ‘ppRy t‘ suxH ‘RR‘tV,[tu QHKs ‘utH‘rKty r,V‘K[s
K[ 9‘rx, 9‘r 9Kv, y,‘rs 9r‘V t H, #‘t, ‘9 tH, r,s‘RutK‘[su

;>



2uh0 QH,r,‘r, [‘ RKst,#‘r u[RKst,# s,xurKtK,s Kssu,#ny tH, +‘V p‘[y [‘t r,pr,s,[tK[@ t H, sH‘r, x‘pKt‘Ru

4u Dp2K‘[)
3uh 1�000�000 DptK‘[s H‘v, n,,[ @r‘[t,#� ,‘xH DptK‘[ @KvK[@ u[tKR30tH"prKR 2001 tH, rK@Ht t‘ s unsxrKn,9‘r ‘[,

OH‘r, ‘t tH, prKx, ‘9 2p p,r Dr#K[‘ry OH‘r,uQH,r, w KRRn, ‘[ ‘#PustV,[t ‘9 tH, t,rVs ‘9 tH, DptK‘[s rwHKxH
sH‘RRn, x,rtK9K,#ny tH, ‘u#Kt‘rs ‘9 tH, +‘Vp‘[y 9‘r tH, tKV, n,K[@‘s 9‘Kr ‘[# r ,‘s‘[‘nR,s K[ tH, ,v,[t ‘9
v‘rK‘tK‘[ ‘9 tH, sH‘r, x‘pKt‘R‘9 tH, +‘Vp‘[y ny w‘y ‘9 x‘pKt‘RKs‘tK‘[‘9 pr‘9Kts ‘r r,s,rv,s ‘r ‘tH,rwKs, ‘r ‘[y
x‘[s‘RK#‘tK‘[ ‘r sunJ#KvKsK‘[‘r r,#uxtK‘[ ‘9 x‘pKt‘Ru89‘[y @r‘[t,, rn,K[@‘ [‘tur‘R p,rs‘[s #K,s n,9‘r, t H,
,xpKry ‘9 tH, ‘ptK‘[ p,rK‘# t H,[ HKs ‘ptK‘[ V‘y n, ,x,rxKs,# ny HKs p,rs‘[‘R r ,pr,s,[t‘tKv, w KtHK[ tH, p,rK‘#
‘9 tw,Rv, V‘[tHs n,@K[[K[@ wKtH tH, #‘t, ‘9 HKs #,‘tHu

>u A,V‘&‘[#;V ‘[# ‘&2KxR,)0‘9 ‘))‘xK‘2K‘[
>uh 8[ tHKs p‘r‘@r‘pH 3 � r,9,r,[x,s t‘ t H, �Ot‘tut,s” ‘r, r ,9,r,[x,s t‘ t H, "xt ‘[# ,v,ry ‘tH,r "xt 9‘r tH, tKV, n,K[@

K[ 9‘rx, x‘[x,r[K[@ x‘Vp‘[K,s ‘[# ‘99,xtK[@ tH, +‘Vp‘[yu

>u2 QH,prK[xKp‘R‘nP,xts ‘9 tH, +‘Vp‘[y ‘r, s ,t ‘ut K[ 9uRRK[ xR‘us, > ‘9 tH, V,V‘r‘[#uV ‘9 ‘ss‘xK‘tK‘[ ‘[#
K[xRu#,x‘rryK[@‘[ t H, nusK[,ss ‘9 ‘ @,[,r‘R x‘VV,rxK‘R x‘Vp‘[yu

>u3 QH,‘rtKxR,s ‘9 ‘ss‘xK‘tK‘[ ‘9 tH, +‘Vp‘[y rtH, �"rtKxR,s”s x‘[t‘K[� K[t,r ‘RK‘�pr‘vKsK‘[s t‘ t H, 9‘RR‘wK[@,99,xt~

Q&‘[)9,&
.xx,pt ‘s V‘y n, r ,zuKr,# ny ‘[y pr‘x,#ur,s KVpR,V,[t,# pursu‘[t t‘ t H, "rtKxR,s K[ ‘xx‘r#‘[x, w KtH tH,
Ot‘tut,s 9‘RR‘wK[@ tH, K[tr‘#uxtK‘[ ‘9 p‘p,rR,ss tr‘#K[@� ‘ RR tr‘[s9,r s ‘9 sH‘r,s Vust n, K[ ‘[y usu‘R9‘rV ‘r K[
‘[y ‘tH,r 9‘rV w HKxH tH,-Kr,xt‘rs V‘y ‘ppr‘v,u QH, K[struV,[t ‘9 tr‘[s9,r Vust n, sK@[,#ny ‘r ‘[ n,H‘R9‘9
tH, t r‘[s9,r‘r ‘[#� K9 tH, sH‘r,s n,K[@ tr‘[s9,rr,# ‘r, [‘t 9uRRy p‘K#� ny ‘r ‘[ n,H‘R9‘9 tH, tr‘[s9,r,, u QH,
-Kr,xt‘rs V‘y r,9us, t‘ r,@Kst,r ‘[y tr‘[s9,r ‘9 ‘[y sH‘r, tH‘t Ks [‘t 9uRRy p‘K#uQH,y V‘y ‘Rs‘ r,9us, t‘ r,@Kst,r
‘ t r‘[s9,r ‘9 ‘[y sH‘r, K[ 9‘v‘ur ‘9 V‘r, t H‘[ 9‘ur p,rs‘[s P‘K[tRy� ‘[# ‘ t r‘[s9,r wHKxHKs K[ r,sp,xt ‘9 V‘r,
tH‘[ ‘[, xR‘ss ‘9 sH‘r,� ‘r K9‘ t r‘[s9,r H‘s [‘t n,,[ R‘#@,#‘t tH, +‘Vp‘[y’ s r,@Kst,r,#‘99Kx,‘r suxHpR‘x, ‘s
tH, n‘‘r# V‘y #,t,rVK[, ‘[# w HKxHKs [‘t ‘xx‘Vp‘[K,# ny tH, x,rtK9Kx‘t,s 9‘r tH, sH‘r,s t‘ w HKxHKt r,R‘t,su

X‘2K[@0&K@H2)
OunP,xt t‘ ‘[y sp,xK‘R t,rVs ‘s t‘ v ‘tK[@ up‘[ w HKxH‘[y sH‘r,s V‘y n, Kssu,#‘r V‘y 9‘r tH, tKV, n,K[@n, H,R#
r‘s t‘ w HKxH tH,r, ‘r, [‘[, ‘t pr,s,[ts ‘[ ‘ sH‘w ‘9 H‘[#s ,v,ry  V,Vn,r pr,s,[t K[ p,rs‘[ ‘r ny pr‘xy sH‘RR
H‘v, ‘[, v ‘t,� ‘ [# ‘[ ‘ p‘RR,v,ry V,Vn,r pr,s,[t K[p,rs‘[ ‘r ny pr‘xy sH‘RRH‘v, ‘[, v ‘t, 9‘r ,‘xH Dr#K[‘ry
OH‘r, ‘9 wHKxHH, Ks tH, H‘R#,ru

-KAK#,[#)
QH, pr‘9Kts ‘9 tH, +‘Vp‘[y ‘v‘KR‘nR, 9‘r #KstrKnutK‘[‘[# r ,s‘Rv,# t ‘ n, #KstrKnut,# sH‘RRn, ‘ppRK,#K[ tH,
p‘yV,[t ‘9 #KvK#,[#s t‘ t H, V,Vn,rs K[ ‘xx‘r#‘[x, w KtH tH,Kr r,sp,xtKv, r K@Hts ‘[# prK‘rKtK,su B‘#KvK#,[#V‘y
,xx,,# t H, ‘V‘u[t r,x‘VV,[#,# ny tH, *‘‘r# ‘9 -Kr,xt‘rs u

N,2;&[ ‘9 x‘pK2‘R
89 tH, +‘Vp‘[y sH‘RRn, w ‘u[# u p� tH, RKzuK#‘t‘r V‘y� wKtH tH, ‘utH‘rKty ‘9 ‘[ ,xtr‘‘r#K[‘ry r,s‘RutK‘[ r‘[#
‘[y ‘tH,r s‘[xtK‘[ r ,zuKr,# ny tH, 8[s‘Rv,[xy "xt h]16s� #KvK#,‘V‘[@ t H, V,Vn,rs K[ sp,xK, tH, wH‘R, ‘r ‘[y
p‘rt ‘9 tH, ‘ss,ts ‘9 tH, +‘Vp‘[y ‘[# V‘y #,t,rVK[, H‘w suxH#KvKsK‘[ sH‘RRn, x‘rrK,# ‘ut n,tw,,[ t H,
V,Vn,rs ‘r #K99,r,[t xR‘ss,s ‘9 V,Vn,rs

X‘ &K‘2K‘[‘90&K@H2)
B‘[, ‘9 tH, sp,xK‘R rK@Hts 9‘r tH, tKV, n,K[@‘tt‘xH,# t ‘ ‘r n,R‘[@K[@ t‘ ‘[y xR‘ss ‘9 sH‘r,s 9‘rVK[@p‘rt ‘9 tH,
Kssu,# sH‘r, x‘pKt‘R9‘r tH, tKV, n,K[@‘9 tH, +‘Vp‘[y sH‘RRn, V ‘#K9K,#� v‘rK,#‘r ‘nr‘@‘t,# K[ ‘[y V‘[[,r
,xx,pt wKtH tH, x‘[s,[t K[ wrKtK[@‘9 tH, H‘R#,rs ‘9 tHr,, 9‘urtHs K[ [‘VK[‘R v ‘Ru, ‘9 tH, Kssu,# sH‘r,s ‘9 tH‘t
xR‘ss ‘r� sunP,xt t‘ t H, pr‘vKsK‘[s ‘9 tH, Ot‘tut,s� tH, s ‘[xtK‘[ ‘9 ‘[ ,xtr‘‘r#K[‘ry r,s‘RutK‘[ p‘ss,# ‘t ‘ s ,p‘r‘t,
V,,tK[@ ‘9 tH, V,Vn,rs ‘9 tH‘t xR‘ssu

+H‘[@,)0K[0)H‘&, x‘pK2‘R
QH, +‘Vp‘[y V‘y ny ‘r#K[‘ry r,s‘RutK‘[ K[xr,‘s, Kts sH‘r, x‘pKt‘R� x‘[x,R ‘[y u[Kssu,# sH‘r,s� x ‘[s‘RK#‘t, ‘RR
‘r ‘[y ‘9 Kts sH‘r, x‘pKt‘RK[t‘ s H‘r,s ‘9 ‘ R‘r@,r ‘V‘u[t ‘[#� sunP,xt t‘ t H, pr‘vKsK‘[s ‘9 tH, Ot‘tut,s� sun#KvK#,
Kts sH‘r,s K[t‘ s H‘r,s ‘9 sV‘RR,r ‘V‘u[tu OunP,xt t‘ t H, pr‘vKsK‘[s ‘9 tH, Ot‘tut,s� tH, +‘Vp‘[y V‘y ny sp,xK‘R
r,s‘RutK‘[ r ,#ux, Kts sH‘r, x‘pKt‘R� ‘[y r,v‘Ru‘tK‘[ r ,s,rv,� ‘ [y s H‘r, pr,VKuV ‘xx‘u[t ‘r ‘[y ‘tH,r r,s,rv,
9u[# K[ ‘[y w‘yu

;;



L;&xH‘), nD 2H, +‘Vp‘[D0 ‘9 K2)0‘B[0) H‘&,)
OunP,xt t‘ t H, pr‘vKsK‘[s ‘9 tH, Ot‘tut,s ‘[# t ‘ t H, ‘utH‘rKty ‘9 tH, +‘Vp‘[y K[ @,[,r‘R V,,tK[@ r,zuKr,# ny
tH, Ot‘tut,s� tH, +‘Vp‘[y V‘y purxH‘s, Kts ‘w[ s H‘r,su

S[xR‘KV,# #KAK#,[#)
"[y #KvK#,[# u[xR‘KV,# ‘9t,r ‘ p,rK‘# ‘9 h2 y,‘rs 9r‘V t H, #‘t, K t n,x‘V, #u, 9‘r p‘yV,[t sH‘RRn, 9‘r9,Kt,#
‘[# s H‘RR r,v,rt tH, +‘Vp‘[yu

*‘&&‘BK[@ p‘B,&)
QH, *‘‘r# V‘y ,x,rxKs, ‘RR tH, p‘w,rs ‘9 tH, +‘Vp‘[y t‘ n‘rr‘w V‘[,y� t‘ @Kv,@u‘r‘[t,,s ‘[# t ‘ V‘rt@‘@,
‘r xH‘r@,Kts u[#,rt‘QK[@� pr‘p,rty ‘[# ‘ss,ts r9utur, ‘[# pr,s,[ts ‘[# u [x‘RR,#x‘pKt‘R� ‘[# t ‘ Kssu,#,n,[tur,s
‘[# ‘tH,r s,xurKtK,s wH,tH,r ‘utrK@Ht ‘r ‘s s,xurKty 9‘r ‘[y #,nt� RK‘nKRKty ‘r ‘nRK@‘tK‘[‘9 tH, +‘Vp‘[y ‘r ‘9
‘[y tHKr#p‘rty u

-K&,x2‘&)
S[R,ss ‘tH,rwKs, #,t,rVK[,# ny ‘r#K[‘ry r,s‘RutK‘[� tH, [uVn,r ‘9 #Kr,xt‘rs sH‘RR[‘t n, [‘t 9,w,r tH‘[ t w‘
[‘r V‘r, t H‘[ ,K@Htu

;u -K&,x2‘&)#0‘[# ‘2H,&0K[2,&,)2)
;uh QH, K[t,r,sts r‘RR‘9 wHKxH‘r, n,[,9KxK‘R u[R,ss st‘t,# ‘tH,rwKs,s ‘9 tH, -Kr,xt‘rs ‘[# t H,Kr KVV,#K‘t, 9‘VKRK,s

‘[# t H, p,rs‘[s x‘[[,xt,# w KtH tH,V rwKtHK[ tH, V,‘[K[@ ‘9 O,xtK‘[ 3 >6 ‘9 tH, "xts w HKxHH‘v, n,,[ [‘tK9K,#
t‘ t H, +‘Vp‘[y pursu‘[t t‘ O,xtK‘[s 32>‘[# 3 21 ‘9 tH, "xt ‘r ‘r, r ,zuKr,# t ‘ n, #KsxR‘s,#K[ tH, N,@Kst,r ‘9
-Kr,xt‘rs’ 8[t,r,sts pursu‘[t t‘ O,xtK‘[ 32; ‘9 tH, "xt K[ tH, Kssu,# sH‘r, x‘pKt‘R‘9 tH, +‘Vp‘[y ‘[# t H,
,xKst,[x , ‘9 wHKxHKs Q[‘w[  t‘� ‘r x‘uR# wKtH r,‘s‘[‘nR, #u, #KRK@,[x,n, ‘sx,rt‘K[,# ny� ‘ [y -Kr,xt‘r ‘s ‘t tH,
#‘t, ‘9 tHKs #‘xuV,[t ‘r, ‘s 9‘RR‘ws~

Number of Percentage of
Ordinary Shares issued capital

Name on Admission on Admission
"[#r,w *,RRrB‘t, hs >2�200�002 3>u]t
=uRK‘[?,, rB‘t, 2 s 30�000�000 2>u1t
>,[[,tH Y‘ ts‘[ rB‘t, 3s 2;�200�00> 20u]t

B‘t,~

hu QH, K[t,r,sts ‘9 "[#r,w *,RR‘[# p,rs‘[s x‘[[,xt,# w KtHHKV[‘t,# ‘n‘v, r‘RR‘9 wHKxH‘r, n,[,9KxK‘Rs‘r, H,R# tHr‘u@H*,RRAK[?KVKt,#
‘[# N,#st‘[, A,t‘Rs Lty ?KVKt,#rs,, p‘r‘@r‘pH ;u6 n,R‘ws s‘v, 9‘r tw‘ ‘r#K[‘ry sH‘r,s H,R#K[ HKs ‘w[ [‘V, u

2u QH,K[t,r,sts ‘9 =uRK‘[?,, ‘[# p,rs‘[s x‘[[,xt,# w KtHHKV[‘t,# ‘n‘v, r‘RR‘9 wHKxH‘r, n,[,9KxK‘Rs‘r, H,R# tHr‘u@H*,RRAK[?KVKt,#‘[#
N,#st‘[, A,t‘Rs Lty ?KVKt,#rs,, p‘r‘@r‘pH ;u6 n,R‘wsu

3u QH,K[t,r,sts ‘9 >,[[,tH Y‘ ts‘[ ‘[# p,rs‘[s x‘[[,xt,# w KtHHKV[‘t,# ‘n‘v, r‘RR‘9 wHKxH‘r, n,[,9KxK‘Rs‘r, H,R#‘s t‘ h 2�200�000
Dr#K[‘ry OH‘r,s tHr‘u@HN,#st‘[, A,t‘Rs Lty ?KVKt,#rs,, p‘r‘@r‘pH ;u6 n,R‘ws ‘[# t H, n‘R‘[x, ‘r, H,R#K[ HKs ‘w[ [‘V, u

;u2 QH, -Kr,xt‘rs H‘R# tH, 9‘RR‘wK[@‘ptK‘[s ‘v,r Dr#K[‘ry OH‘r,s ‘s s,t ‘ut ‘[ p‘r‘@r‘pH 3 uh‘9 L‘rt 6 ‘9 tHKs
#‘xuV,[t~

Number of Exercise Price Expiry of
Director Ordinary Shares per share Exercise Period

"[#r,w *,RR h�000�000 £0u02 30 "prKR 2001
=uRK‘[?,, h�000�000 £0u02 30 "prKR 2001
>,[[,tH Y‘ ts‘[ ;00�000 £0u02 30 "prKR 2001

B‘t,~

QH, K[t,r,sts ‘9 "[#r,w *,RR� =uRK‘[?,, ‘[# p,rs‘[s x‘[[,xt,# w KtH tH,V[‘t,# ‘n‘v, ‘r, K[#Kr,xt K[t,r,sts H,R# tHr‘u@H*,RRAK[?KVKt,#u

;u3 O‘v, ‘s #KsxR‘s,#‘n‘v,� [‘[, ‘9 tH, -Kr,xt‘rs [‘r ‘[y V,Vn,r ‘9 t H,Kr r,sp,xtKv, KVV,#K‘t, 9‘VKRK,s [‘r ‘[y
p,rs‘[ x‘[[,xt,# w KtH tH, -Kr,xt‘rs rwKtHK[ tH, V,‘[K[@ ‘9 O,xtK‘[ 3>6 ‘9 tH, "xts H‘s ‘[y K[t,r,st� wH,tH,r
n,[,9KxK‘R‘r [‘[Jn,[,9KxK‘R� K[ ‘[y sH‘r, x‘pKt‘R‘9 tH, +‘Vp‘[yu

;u> QH,r, ‘r, [‘ ‘utst‘[#K[@ R‘‘[s @r‘[t,# ‘r @u‘r‘[t,,s pr‘vK#, # ny tH, +‘Vp‘[y t‘ ‘r 9‘r tH, n,[,9Kt ‘9 ‘[y ‘9
tH, -Kr,xt‘rs u

;u; O‘v, ‘s ‘tH,rwKs, #KsxR‘s,#K[ tHKs #‘xuV,[t� [‘ -Kr,xt‘r H‘s ‘[y K[t,r,st� wH,tH,r #Kr,xt ‘r K[#Kr,xt� K[‘[y
tr‘[s‘xtK‘[ w HKxHKs ‘r w‘s u[usu‘R K[ Kts [‘tur, ‘r x‘[#KtK‘[s ‘r sK@[K9Kx‘[t t‘ t H, nusK[,ss ‘9 tH, +‘Vp‘[y
t‘Q,[ ‘s ‘ w H‘R, ‘[# w HKxH w‘s ,99,xt,# ny tH, +‘Vp‘[y sK[x, Kts K[x‘rp‘r‘tK‘[ ‘[# w HKxH r,V‘K[s K[ ‘[y
r,sp,xt ‘utst‘[#K[@ ‘r u[p,r9‘rV,#u

;6



;u6 O‘v, ‘s #KsxR‘s,#K[p‘r‘@r‘pH ;uh� tH, +‘Vp‘[y Ks ‘w‘r, ‘9 t H, 9‘RR‘wK[@p,rs‘[s wH‘ H‘R#3 p,r x,[tu ‘ r V‘r,
‘9 tH, ‘r#K[‘ry sH‘r, x‘pKt‘R ‘9 tH, +‘Vp‘[y ‘[# x‘uR# #Kr,xtRy ‘r K[#Kr,xtRy ,x,rxKs,x‘[tr‘R ‘v,r tH,
+‘Vp‘[y~

Number of Percentage of
Ordinary Shares issued capital

on Admission on Admission
Name
Ot‘rv,st LRx 22�100�000 h1u]t
*,RRAK[?KVKt,# 30�000�000 2>u1t
N"* Op,xK‘ROKtu‘tK‘[s ?L 3>�;00�000 21u6t
N,#st‘[, A,t‘Rs Lty ?KVKt,# h2�200�000 h0uht
+Kty .zuKtK,s rB‘VK[,,ss ?KVKt,# 7�000�000 ;u1t
AK#‘s N,s‘urx,s ?KVKt,# 6�000�000 ;u0t
+r,#Kt OuKss,5Krst *‘st‘[ B‘VK[,,s ?KVKt,# >�;00�000 3u7t
+ =5r,[xH > �000�000 3u3t
*‘Vn‘‘ 7‘R#K[@s Lty ?KVKt,# >�000�000 3u3t
? 5 Q‘ [ > �0;0�000 3u3t

B‘t,~

30�000�000 ‘9 tH, Dr#K[‘ry OH‘r,s K[ wHKxHN"* Op,xK‘ROKtu‘tK‘[s ?L Ks K[t,r,st,# ‘r, K[#Kr,xt K[t,r,sts H,R# tHr‘u@H
*,RRAK[ ?KVKt,# ‘[# >�;00�000 ‘9 tH, OH‘r,s K[ wHKxHN"* Op,xK‘ROKtu‘tK‘[s ?L Ks K[t,r,st,# ‘r, K[#Kr,xt K[t,r,sts H,R#
tHr‘u@H+r,#Kt OuKss,5Krst *‘st‘[ B‘VK[,,s ?KVKt,#u

O‘v, ‘s #KsxR‘s,#‘n‘v,� tH, +‘Vp‘[y Ks [‘t ‘w‘r, ‘9 ‘[y p,rs‘[ w H‘ x‘uR#� #Kr,xtRy ‘r K[#Kr,xtRy� n, K[t,r,st,#
K[ 3 p,r x,[tu ‘ r V‘r, ‘9 tH, x‘pKt‘R‘9 tH, +‘Vp‘[y� ‘r wH‘ � #Kr,xtRy ‘r K[#Kr,xtRy� P‘K[tRy ‘r s,v,r‘RRy� ,x,rxKs,s
‘r x‘uR#,x,rxKs, x‘[tr‘R ‘v,r tH, +‘Vp‘[yu

;u7 "[#r,w *,RRH‘s ,x,xut,# ‘ s ,rvKx, x‘[tr‘xt wKtH tH, +‘Vp‘[y� wHKxH pr‘vK#,s 9‘r ‘[ ‘[[u‘R 9,, ‘9 £h0�000u
QH, x‘[tr‘xt Ks t,rVK[‘nR, ‘[ s Kx V‘[tHs [‘tKx,u

;u1 >,[[,tH Y‘ ts‘[ H‘s ,x,xut,# ‘ s ,rvKx, x‘[tr‘xt wKtH tH, +‘Vp‘[y� wHKxH pr‘vK#,s 9‘r ‘[ ‘[[u‘R 9,, ‘9 £2;�000�
t‘ n, r ,vK,w,# sKx V‘[tHs ‘9t,r "#VKssK‘[uQH, x‘[tr‘xt Ks t,rVK[‘nR, ‘[ s Kx V‘[tH’s [‘tKx,u

;u] =uRK‘[?,, H‘s ‘ #Kr,xt‘r’ s ‘pp‘K[tV,[t R,tt,r #‘t,# h> -,x,Vn,r 200>uQH, R,tt,r ‘pp‘K[ts HKV‘s ‘ [‘[J
,x,xutKv, #Kr,xt‘r ‘9 tH, +‘Vp‘[y ‘t ‘[ ‘[[u‘R 9,, ‘9 £;�000 rpRus X" Q K9‘ppRKx‘nR,suQH, ‘pp‘K[tV,[t Ks
t,rVK[‘nR, ‘[ ‘[, V‘[tHs [‘tKx,u

;uh0 O‘v, ‘s #KsxR‘s,#K[ p‘r‘@r‘pHs ;u7 t‘ ;u] ‘n‘v,� tH,r, ‘r, [‘ x‘[tr‘xts � ,xKstK[@‘r pr‘p‘s,#� n ,tw,,[ ‘[y
-Kr,xt‘r ‘[# t H, +‘Vp‘[yu

;uhh QH,r, Ks [‘ ‘rr‘[@,V,[t u[#,r wHKxH‘[y -Kr,xt‘r H‘s ‘@r,,# t‘ w ‘Kv, 9utur, ,V‘RuV,[ts [‘r H‘s tH,r, n,,[
‘[y w‘Kv,r ‘9 ,V‘RuV,[ts #urK[@ tH, 9K[‘[xK‘R y,‘r KVV,#K‘t,Ry pr,x,#K[@ tH, #‘t, ‘9 tHKs #‘xuV,[tu

;uh2 8t Ks ,stKV‘t,# t H‘t u[#,r tH, ‘rr‘[@,V,[ts xurr,[tRy K[ 9‘rx,� tH, ‘@@r,@‘t, r,Vu[,r‘tK‘[ ‘[# n,[,9Kts K[ QK[#
t‘ n, p‘K# t‘ t H, -Kr,xt‘rs 9‘r tH, ,K@Ht,,[ V‘[tHs ,[#K[@ 30 =u[, 2 006 wKRRn, ‘ppr‘xKV‘t,Ry £60�000u

;uh3 8[ ‘##KtK‘[ t ‘ t H, #Kr,xt‘rsHKps K[ tH, +‘Vp‘[y tH, -Kr,xt‘rs H‘R#‘r H‘v, H,R# tH, 9‘RR‘wK[@#Kr,xt‘rsHKps
wKtHK[ tH, 9Kv, y,‘rs KVV,#K‘t,Ry prK‘r t‘ t H, #‘t, ‘9 tHKs #‘xuV,[t~

Current Past
Name Directorships Directorships

"[#r,w *,RR +,R,stK‘RAK[,s ?t# "R‘[w‘y ?t#
+H,[r‘xQ ?t# QH, 7‘usK[@ ?‘‘[ +‘rp‘r‘tK‘[ LRx
+HurxHKRRAK[K[@?t# Q‘ @@BL- rS>s ?t#
+‘[#‘r,x ?t# .R,[xHus ?t#
5‘ 9[,r O,xr,t‘rK‘R ‘[# "#VK[Kstr‘tK‘[ ?t#
5,Rt‘r ?t#
6,[,r‘R AK[K[@?t#
6‘R# ‘[# *‘s, A,t‘Rs ?t#
7usz‘r AK[K[@?t#
QH, 8t‘RK‘[ 6‘R# 5K,R#s ?t#
A‘#‘@‘sx‘r AK[K[@?t#
A‘@y‘r AK[K[@LRx
AuRR.[,r@y ?t#
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Current Past
Name Directorships Directorships

"[#r,w *,RR L‘xK9KxN,s‘urx,s +‘rp‘r‘tK‘[ LRx
L‘[ N,s‘urx,s ?t#
L‘[‘x ?t#
N‘[@, AK[,s ?t#
N,# N‘xQ N,s‘urx,s ?t#
O‘[# 7‘rv,st,r ?t#
"xK‘V N,s‘urx,s ?t# r+‘[‘#‘s
*,RRVK[-DD.? r5[NAs
*,RRVK[ suru‘u rOR‘v‘QK‘s
.‘stVK[, >9t r7u[@‘rys
.xpR‘r‘xK‘[,s +‘[#‘r O" r+HKR,s
AK[,r‘ +‘[#‘r O" r+HKR,s
N,#st‘[, A,t‘Rs Lty ?t# r"ustr‘RK‘s
Ot Ot,pH,[ 6‘R# suru‘u rOR‘v‘QK‘s
QH‘r AK[K[@?t#
X,sp‘sK‘[ Opuzu‘u‘u rL‘R‘[#s
DrV‘[#, AK[K[@LRxr8r,R‘[#s
^,us .[,r@y ?t#

>,[[,tH Y‘ ts‘[ L‘xK9KxN,s‘urx,s +‘rp‘r‘tK‘[ LRx BKxu A,t‘Rs ?t# r"ustr‘RK‘s
N,#st‘[, A,t‘Rs Lty ?t# r"ustr‘RK‘s
N,#st‘[, AK[,r‘Rs Lty ?t# r"ustr‘RK‘s

=uRK‘[?,, A,R,, X,[tur, A‘[‘@,V,[t ?t# "rtHrKtKs O‘RutK‘[s ?t#
AO? A,#Kx‘R ?t# .R,xtr‘[Kx -Kr,xt N,sp‘[s, LRx
AO? A,#Kx‘R 6r‘up ?t# L‘sKtKvKty A,#K‘ LRx
L‘xK9KxN,s‘urx,s +‘rp‘r‘tK‘[ pRx OKn,rx‘V r.ur‘p,s LRx
Y‘ vK‘[Kx O‘9tw‘r, ?t# ZJ5‘ t rS>s ?t#
Y‘u[# O‘RutK‘[s ?t#

;uh> 8[ h]]3 ‘ 9‘RRK[ tH, v‘Ru, ‘9 pr‘p,rtK,s H,R#‘s s,xurKty 9‘r Kts R‘‘[s 9‘RR‘wK[@ tH, sunst‘[tK‘R 9‘RRK[ pr‘p,rty
v‘Ru,s ‘9 tH, ,‘rRy h]]0s r,suRt,# K[QH, 7‘usK[@?‘‘[ +‘rp‘r‘tK‘[ LRx�‘ x ‘Vp‘[y ‘9 wHKxH"[#r,w *,RR w‘s
[‘[J,x,xutKv, xH‘KrV‘[� @‘K[@ K[t‘ ‘#VK[Kstr‘tKv, r ,x,Kv,rsHKpu QH, x‘Vp‘[y w‘s #Kss‘Rv,#K[ 200huB‘
xrKtKxKsV‘9 tH, #Kr,xt‘rs w‘s V‘#, u

;uh; "[#r,w  *,RR,[t,r, # K[t‘ ‘[ K[#KvK#u‘R v‘Ru[t‘ ry ‘rr ‘[@,V, [t r�8X "”s wKtH HKs xr,#Kt‘rs K[h]]3 r7K@H+‘urt
B‘u70] ‘9 h]]3su "[#r,w *,RRH‘# V‘#, ‘r w‘s @u‘r‘[t‘r ‘9 n‘rr‘wK[@s s,xur,# ‘[ pr‘p,rtK,s� K[xRu#K[@
#,v,R‘pV,[t pr‘p,rtK,su 5‘RR‘wK[@‘ sunst‘[tK‘R rKs, K[ K[t,r,st r‘t,s ‘[# #,xRK[, K[ x‘pKt‘R v‘Ru,s ‘t tH,
n,@K[[K[@‘9 tH, h]]0s � H, w‘s R,9t wKtH#,nts H, x‘uR#[‘t V,,t ‘[# w ‘s ‘#vKs,# t‘ ,[t,r K[t‘ ‘[ 8X"uQH, 8X"
x‘[xRu#,# ‘[ 3 h -,x,Vn,r h]]7u

;uh6 O‘v, ‘s #KsxR‘s,#‘n‘v, [‘[, ‘9 tH, -Kr,xt‘rs H‘s~

w ‘[y u[sp,[t x‘[vKxtK‘[s K[ r,R‘tK‘[ t ‘ K[#Kxt‘nR,‘99,[x,s;

w H‘# ‘[y n‘[Qruptxy ‘r#,r V‘#, ‘@‘K[st HKV‘r ,[t,r,# K[t‘ ‘[y v‘Ru[t‘ry ‘rr‘[@,V,[ts;

w n,,[ ‘ #Kr,xt‘r ‘9 ‘ x‘Vp‘[y wHKxHH‘s n,,[ pR‘x,# K[ r,x,Kv,rs HKp� x‘VpuRs‘ry RKzuK#‘tK‘[� xr,#Kt‘rs
v‘Ru[t‘ry RKzuK#‘tK‘[� ‘#VK[Kstr‘tK‘[� n ,,[ s unP,xt t‘ ‘ x‘Vp‘[y v‘Ru[t‘ry ‘rr‘[@,V,[t ‘r ‘[y
x‘Vp‘sKtK‘[ ‘r ‘rr‘[@,V,[t wKtHKts xr,#Kt‘rs @,[,r‘RRy ‘r ‘[y xR‘ss ‘9 Kts xr,#Kt‘rs wHKRst H, w‘s ‘
#Kr,xt‘r ‘9 tH‘t x‘Vp‘[y ‘r wKtHK[ tH, h2 V‘[tHs ‘9t,r H, x,‘s,# t ‘ n, ‘ #Kr,xt‘r ‘9 tH‘t x‘Vp‘[y;

w n,,[ ‘ p‘rt[,r K[ ‘[y p‘rt[,rsHKp w HKxHH‘s n,,[ pR‘x,# K[ x‘VpuRs‘ry RKzuK#‘tK‘[� ‘#VK[Kstr‘tK‘[ ‘r
n,,[ t H, sunP,xt ‘9 ‘ p‘rt[,rsHKp v ‘Ru[t‘ry ‘rr‘[@,V,[t wHKRst H, w‘s ‘ p‘rt[,r K[ tH‘t p‘rt[,rsHKp ‘r
wKtHK[ tH, h2 V‘[tHs ‘9t,r H, x,‘s,# t ‘ n, ‘ p‘rt[,r K[ tH‘t p‘rt[,rsHKp;

w n,,[ tH, ‘w[,r ‘9 ‘[y ‘ss,ts ‘r ‘ p‘rt[,r K[ ‘[y p‘rt[,rsHKp w HKxHH‘s n,,[ pR‘x,# K[ r,x,Kv,rsHKp wHKRst
H, w‘s ‘ p‘rt[,r K[ tH‘t p‘rt[,rsHKp ‘r wKtHK[h2 V‘[tHs ‘9t,r H, x,‘s,# t ‘ n, ‘ p‘rt[,r K[ tH‘t
p‘rt[,rsHKp;

w n,,[ punRKxRy xrKtKxKs,#ny ‘[y st‘tut‘ry ‘r r,@uR‘t‘ry n‘#y rK[xRu#K[@ r,x‘@[Ks,# pr‘9,ssK‘[‘R n‘#K,ss; ‘r

w n,,[ #Kszu‘RK9K,#ny ‘ x‘urt 9r‘V ‘xtK[@‘s ‘ #Kr,xt‘r ‘9 ‘[y x‘Vp‘[y ‘r 9r‘V ‘xtK[@K[ tH, V‘[‘@,V,[t
‘r x‘[#uxt ‘9 ‘99‘Krs ‘9 ‘ x‘Vp‘[yu

;1



.u A‘2,&K‘Rx‘[2&‘x2)
QH, 9‘RR‘wK[@x‘[tr‘xts � [‘t n,K[@x‘[tr‘xts ,[t,r,# K[t‘ K[ tH, ‘r#K[‘ry x‘urs, ‘9 nusK[,ss ‘9 tH, +‘Vp‘[y� H‘v,
n,,[ ,[t,r,# K[t‘ ny tH, +‘Vp‘[y ‘[# ‘r, ‘r V‘y n, V‘t,rK‘R~

6uh Nominated and Financial Adviser Agreement

"[ ‘@r,,V,[t #‘t,# h; 5,nru‘ry 200; n,tw,,[ rhs "NA ‘[# r2s tH, +‘V p‘[y pursu‘[t t‘ w HKxH"NA H‘s
n,,[ ‘pp‘K[t,# t ‘ ‘xt ‘s tH, +‘Vp‘[y’ s [‘VK[‘t,# ‘#vKs,ru S[#,r tH, ‘@r,,V,[t tH, +‘Vp‘[y H‘s ‘@r,,# t ‘
p‘y "NA ‘ 9,, ‘9 £22�;00 rpRus X" Qs‘[ "#VKssK‘[u Dut ‘9 tHKs 9,, "NA H‘s ‘@r,,# t ‘ ‘ppRy £h0�000 tH,r,‘9
t‘w‘r#s tH, sunsxrKptK‘[‘9 ;00�000 B,w Dr#K[‘ry OH‘ r,s ‘t 2p p,r sH‘r,u QH, +‘Vp‘[y H‘s ‘Rs‘ ‘@r,,# t‘ p‘y
"NA ‘[ ‘[@‘K[@[‘VK[‘t,# ‘#vKs,r 9,, ‘9 £h2�;00 p,r ‘[[uV rpRusX" Qsp‘y‘nR, zu‘rt,rRy K[ ‘#v‘[x,� t‘ n,
r,vK,w,# u pw‘r#s ‘[ x‘VpR,tK‘[ ‘9 tH, 9Krst tr‘[s‘xtK‘[ 9‘RR‘wK[@"#VKssK‘[u QHKs ‘@r,,V,[t Ks 9‘r ‘[ K[KtK‘R
p,rK‘# ‘9 ‘[, y, ‘r 9r‘ V tH, #‘t, ‘9 "#VKssK‘[ ‘[# tH ,r,‘9t ,r� V‘y n, t,rV K[‘t,# ny sKx V‘[tH s’ wrKtt,[ [‘tKx,
ny ,KtH,r p‘rty u

6u2 Broker Agreement

"[ ‘@r,,V,[t #‘t,# h; 5,nru‘ry 200; n,tw,,[ rhs "NA ‘[# r2s tH, +‘V p‘[y pursu‘[t t‘ w HKxH"NA H‘s
‘@r,,# t ‘ ‘xt ‘s tH, +‘Vp‘[y’ s nr‘Q,r 9r‘V "#VKssK‘[ rtH, �*r‘Q,r "@r,,V,[t”su S[#,r tH, *r‘Q,r
"@r,,V,[t� tH, +‘Vp‘[y H‘s ‘@r,,# t ‘ p‘y t‘ "NA ‘[ ‘[@‘K[@nr‘Q,r 9,, ‘9 £h0�000 p,r ‘[[uV rpRus X" Qs
p‘y‘nR, zu‘rt,rRy K[ ‘#v‘[x,� t‘ n, r ,vK,w,# u pw‘r#s ‘[ x‘VpR,tK‘[ ‘9 tH, 9Krst tr‘[s‘xtK‘[ 9‘RR‘wK[@
"#VKssK‘[uQHKs ‘@r,,V,[t Ks 9‘r ‘[ K[KtK‘Rp,rK‘# ‘9 ‘[, y ,‘r 9r‘V t H, #‘t, ‘9 "#VKssK‘[ ‘[# t H,r,‘9t,r� V‘y
n, t ,rVK[‘t,# ny sKx V‘[tHs’ wrKtt,[ [‘tKx, ny ,KtH,r p‘rty u

6u3 Lock-in Agreements

QH, ?‘xQJK[ "@r,,V,[ts n,tw,,[ "NA ‘[# tH, +‘Vp‘[y� ,‘xH ‘9 tH, -Kr,xt‘rs� * ,RRAK[?KVKt,# ‘[#
N,#st‘[, A,t‘Rs Lty ?KVKt,#‘[# t H,Kr x‘[[,xt,# p,rs‘[s w,r, ,[t,r,# K[t‘ ‘[ h; 5,nru‘ry 200; ‘[# Ot‘rv,st
LRx‘[# t H,Kr x‘[[,xt,# p,rs‘[s ‘[ h7 -,x,Vn,r 200> u[#,r wHKxH tH,-Kr,xt‘rs � Ot‘rv,st LRx�*,RRAK[?KVKt,#
‘[# N,#st‘[, A,t‘Rs Lty ?KVKt,#‘[# t H,Kr x‘[[,xt,# p,rs‘[s H‘v, ‘@r,,# w KtH"NA ‘[# t H, +‘Vp‘[y [‘t
t‘ #Ksp‘s, ‘9 ‘[y K[t,r,st K[ Dr#K[‘ry OH‘r,s K[ tH, +‘Vp‘[y 9‘ r ‘ p,rK‘# ‘9 h2 V‘[tHs 9r‘V t H, #‘t, ‘9
"#VKssK‘[� ,xx,pt K[ RKVKt,#xKrxuVst‘[x,su QH,s, ‘@r,,V,[ts ‘Rs‘ x‘[t‘K[ ‘r#,rRy V‘rQ,t pr‘vKsK‘[s 9‘r tH,
-Kr,xt‘rs � * ,RRAK[?KVKt,# ‘[# N,#st‘[, A,t‘Rs Lty ?KVKt,# wHKxH ‘ppRy 9‘r ‘ 9urtH,r p,rK‘# ‘9 h2 V‘[tHs
‘9t,r ,xpKry ‘9 tH, R‘xQJK[p,rK‘#u

6u> " s H‘r, 9‘r sH‘r, ,xxH‘[@, #‘t,# > B‘v,Vn,r 200>V‘#, n,tw,, [ t H, +‘Vp‘[y rhs ‘[# t H, sH‘r,H‘R#,rs ‘9
N,@,[xy N,s‘urx,s ?KVKt,#r"ustr‘RK‘s r2s pursu‘[t t‘ w HKxH tH, +‘Vp‘[y H‘s purxH‘s,# t H, ,[tKr, Kssu,#
sH‘r, x‘pKt‘R‘9 N,@,[xy N,s‘urx,s ?KVKt,#u

6u; Bundarra Sale and Purchase Agreement

"[ ‘@r,,V,[t #‘t,# hst =uRy 200>n,tw,,[ rhsN,@,[xy N,s‘urx,s ‘[# r2sAK#‘s N,s‘urx,s ?KVKt,#r�AK#‘s”s
‘V,[#,# ny ‘[ ‘@r,,V,[t #‘t,# 2 1tHDxt‘n,r 200>‘[# ‘ R,tt,r ‘@r,,V,[t #‘t,# 2 >tH=‘ [u‘ry 200;� pursu‘[t
t‘ w HKxHN,@,[xy N,s‘urx,s p‘K# 9K9ty 9Kv, tH‘us‘[# "ustr‘RK‘[ #‘RR‘rs t‘ ‘r ‘[ n,H‘R9‘9 AK#‘s ‘[# N,@,[xy
N,s‘urx,s ‘nt‘K[,# t H, ‘ptK‘[ t ‘ purxH‘s, t H, *u[#‘rr‘ pr‘p,rty 9r‘V AK#‘s ‘[ ‘r n,9‘r, 2  nusK[,ss #‘ys
9‘RR‘wK[@ 21 5,nru‘ry 200;uSp‘[ x‘VpR,tK‘[� wHKxH Ks ,xp,xt,# t ‘ n, KVV,#K‘t,Ry 9‘RR‘wK[@"#VKssK‘[�
N,@,[xy N,s‘urx,s wKRRp‘y ,K@Hty tH‘us‘[# "ustr‘RK‘[ #‘RR‘rs t‘ AK#‘s ‘[# ‘RR‘t AK#‘s 6�000�000 OH‘r,su

6u6 Pangolin Option and Purchase Deed

"[ ‘@r,,V,[t #‘t,# h;tH "prKR 200> n,tw,,[ rhs N,@,[xy N,s‘urx,s ‘[# r2s L‘[@‘RK[ N,s‘urx,s Lty ?t#
r�L‘[@‘RK[”s� ‘ V,[#,# ny R,tt,r ‘@r,,V,[ts n,tw,,[ t H, +‘Vp‘[y ‘[# L‘[@‘RK[#‘t,# h2tHDxt‘n,r 200>‘[#
26tH=‘ [u‘ry 200; pursu‘[t t‘ w HKxHN,@,[xy N,s‘urx,s p‘K# 9K9t,,[ tH‘us‘[# "ustr‘RK‘[ #‘RR‘rs t‘ L‘[@‘RK[
‘[# ‘nt‘K[,# ‘[ ‘ptK‘[ t ‘ ‘xzuKr, 10t ‘9 .xpR‘r‘tK‘[ ?Kx,[s, 6 3/176 wKtH‘ x‘rry ‘9 L‘[@‘RK[’s r,V‘K[K[@ 20t
K[t,r,st tHr‘u@Hn‘[Q‘nR, 9,‘sKnKRKty ,x,rxKs‘nR, ‘[ ‘r n,9‘r, 2 1tH 5,nru‘ry 200;uSp‘[ x‘VpR,tK‘[� wHKxHKs
,xp,xt,# t ‘ n, KVV,#K‘t,Ry 9‘RR‘wK[@"#VKssK‘[� N ,@,[xy N,s‘urx,s wKRRp‘y 9K9ty tH‘us‘[# "ustr‘RK‘[ #‘RR‘rs
t‘ L‘[@‘RK[ ‘[# ‘RR‘t L‘[@‘RK[ 2�000�000 OH‘r,su

6u7 Newvale Conditional Purchase Deed

"[ ‘@r,,V,[t #‘t,# 2 [# "prKR 200> n,tw,,[ rhs N,@,[xy N,s‘urx,s ‘[# r2s B,wv‘R, 7‘R#K[@s Lty ?t#
r�B,wv‘R,”s ‘s ‘V,[#,# ny R,tt,r ‘@r,,V,[ts n,tw,,[ t H, +‘Vp‘[y ‘[# B,wv‘R, #‘t,# h]tH Dxt‘n,r 200>
‘[# 2 7tH =‘ [u‘ry 200; pursu‘[t t‘ w HKxHN,@,[xy N,s‘urx,s p‘K# 9K9t,,[ t H‘us‘[# "ustr‘RK‘[ #‘RR‘rs t‘
B,wv‘R, ‘[# N,@,[xy N,s‘urx,s ‘nt‘K[,# t H, ‘ptK‘[ t ‘ purxH‘s, t H, +‘t +‘Vp +,[tr‘R pr‘p,rty 9r‘V
B,wv‘R, ‘[ ‘r n,9‘r, 2 1tH 5,nru‘ry 200;uSp‘[ x‘VpR,tK‘[� wHKxHKs ,xp,xt,# t ‘ n, KVV,#K‘t,Ry 9‘RR‘wK[@
"#VKssK‘[� N ,@,[xy N,s‘urx,s wKRRp‘y tHKrtyJ9Kv, tH‘us‘[# "ustr‘RK‘[ #‘RR‘rs t‘ B,wv‘R, ‘[# ‘RR‘t B,wv‘R,

;]



3�000�000 OH‘r,su

6u1 Redstone Option and Purchase Agreement

"@r,,V,[t #‘t,# h2 Dxt‘n,r 200>n,tw,,[ rhs N,@,[xy ‘[# r2s N,#st ‘[, A,t‘Rs Lty ?t# r�N,#st‘[,”s� ‘
x‘Vp‘[y P‘K[tRy ‘w[,# ny >,[[,tH Y‘ ts‘[ ‘[# ny *,RRAK[ ?KVKt,#� ‘ x‘[[,xt,# p‘rty ‘9 "[#r,w *,RR� ‘[#
‘V,[#,# ny ‘ R,tt,r ‘@r,,V,[t #‘t,# 2 6tH =‘ [u‘ry 200;� pursu‘[t t‘ w HKxHN,@,[xy N,s‘urx,s p‘K# 9Kv,
tH‘us‘[# "ustr‘RK‘[ #‘RR‘rs t‘ N,#st‘[, ‘[# N,@,[xy N,s‘urx,s ‘nt‘K[,# t H, ‘ptK‘[ t ‘ purxH‘s, Kts rK@Ht ‘[#
K[t,r,st K[ ,xpR‘r‘tK‘[ RKx,[s,s .?"63/16h ‘[# .?"h;/127 9r‘V N,#st‘[, ‘[ ‘r n,9‘r, 21tH 5,nru‘ry 200;u
Sp‘[ x‘VpR,tK‘[� wHKxH Ks ,xp,xt,# t ‘ n, KVV,#K‘t,Ry 9‘RR‘wK[@"#VKssK‘[� N ,@,[xy wKRR‘RR‘t N,#st‘[,
h2�000�000 OH‘r,su

6u] Bigscene Option and Purchase Agreement

"[ ‘@r,,V,[t #‘t,# 3 hst A‘rxH 2 00>n,tw,,[ rhs N,@,[xy N,s‘urx,s ‘[# r2s *K@sx,[, 8[v,stV,[ts Lty ?t#
r�*K@sx,[,”s ‘[# r3s N,#st‘[, � ‘ V,[#,# ny R,tt,r ‘@r,,V,[ts n,tw ,,[ t H, +‘Vp‘[y� * K@sx,[,‘[# N,#st‘[,
#‘t,# hhtHDxt‘n,r 200>‘[# 2 6tH =‘ [u‘ry 200; pursu‘[t t‘ w HKxHN,@,[xy N,s‘urx,s p‘K# tw,[ty tH‘us‘[#
"ustr‘RK‘[ #‘RR‘rs t‘ t H, ‘tH,r p‘rtK,s ‘[# N,@,[xy N,s‘urx,s ‘nt‘K[,# t H, ‘ptK‘[ t ‘ purxH‘s, .xpR‘r‘tK‘[
?Kx,[s,s 63/177� 63/171� ‘[# 6 3/17] 9r‘V t H, ‘tH,r p‘rtK,s ‘[ ‘r n,9‘r, 2 1tH5,nru‘ry 200;uSp‘[ x‘VpR,tK‘[�
wHKxHKs ,xp,xt,# t ‘ n, KVV,#K‘t,Ry 9‘RR‘wK[@"#VKssK‘[� N ,@,[xy N,s‘urx,s wKRRp‘y 9‘rty tH‘us‘[#
"ustr‘RK‘[ #‘RR‘rs t‘ *K@sx,[,� tw,[ty tH‘us‘[# "ustr‘RK‘[ #‘RR‘rs t‘ 5 -,[@ � ‘ [# t w,[ty tH‘us‘[# "ustr‘RK‘[
#‘RR‘rs t‘ N,#st‘[, � ‘ [# NA? w KRR‘RR‘t *K@sx,[, >00�000 OH‘r,s� 5 -,[@ 2 00�000 OH‘r,s� ‘ [# N,#st‘[, 2 00�000
OH‘r,su

O‘v, ‘s #KsxR‘s,#‘n‘v,� tH,r, ‘r, [‘ x‘[tr‘xts r‘tH,r tH‘[ x‘[tr ‘xts ,[t,r,# K[t‘ K[ tH, ‘r#K[‘ry x‘urs, ‘9 nusK[,sss
wHKxHH‘v, n,,[ ,[t,r,# K[t‘ ny tH, +‘Vp‘[y sK[x, Kts K[x‘rp‘r‘tK‘[ ‘[# w HKxH‘r, ‘r V‘y n, V‘t,rK‘Ru

-u ?K2K@‘2K‘[
QH,r, ‘r, [‘ R,@‘R‘r ‘rnKtr‘tK‘[ pr‘x,,#K[@s rK[xRu#K[@� t‘ t H, Q[‘wR,#@, ‘9 tH, -Kr,xt‘rs � ‘ [y suxHpr‘x,,#K[@s
wHKxH‘r, p,[#K[@ ‘r tHr,‘t,[,# ny ‘r ‘@‘K[st tH, +‘Vp‘[ys w HKxHV‘y H‘v, ‘r H‘v, H‘# #urK[@ tH, h2 V‘[tHs
KVV,#K‘t,Ry pr,x,#K[@ tH, #‘t, ‘9 tHKs #‘xuV,[t ‘ sK@[K9Kx‘[t ,99,xt ‘[ t H, 9K[‘[xK‘Rp‘sKtK‘[ ‘9 tH, +‘Vp‘[yu

1u Y‘&QK[@x‘ pK2‘R
QH, -Kr,xt‘rs ‘r, ‘9 tH, ‘pK[K‘[ t H‘t� H‘vK[@V‘#, #u, ‘[# x‘r,9uR ,[zuKry � tH, w‘rQK[@x‘pKt‘R‘v‘KR‘nR, t‘ t H,
+‘Vp‘[y wKRR� 9r‘V tH, #‘t, ‘9 "#VKssK‘[� n , su99KxK,[t 9‘r Kts pr,s,[t r,zuKr,V,[ts � tH‘t Ks� 9‘r ‘t R,‘st tH, [,xt h2
V‘[tHs 9r‘V t H, #‘t, ‘9 "#VKssK‘[u

]u Q‘ C‘2K‘[
S> Q‘ C‘2K‘[
General

QH, st‘t,V,[ts s,t ‘ut n,R‘w ‘r, K[t,[#,# ‘[Ry ‘s ‘ @,[,r‘R @uK#, t ‘ t H, t ‘x p‘sKtK‘[ u[#,r xurr,[t S> t ‘x‘tK‘[ R‘w
‘[# pr‘xtKx, ‘[# ‘ppRy ‘[Ry t‘ x,rt‘K[ x‘t,@‘rK,s ‘9 S> p,rs‘[su QH, s uVV‘ry #‘,s [‘t purp‘rt t‘ n, ‘ x‘VpR,t,
‘[‘RysKs ‘r RKstK[@‘9 ‘RR tH, p‘t,[tK‘R t ‘x x‘[s,zu,[x,s ‘9 H‘R#K[@Dr#K[‘ry OH‘r,su

Lr‘sp,xtKv, purxH‘s,rs ‘9 Dr#K[‘ry OH‘r,s ‘r, ‘#vKs,# t‘ x‘[suRt tH,Kr ‘w[ t ‘x ‘#vKs,rs x‘[x,r[K[@ t H, x‘[s,zu,[x,s
u[#,r ‘[y t‘x R‘ws ‘9 tH, ‘xzuKsKtK‘[� ‘w[,rsHKp ‘[# #Ksp‘sKtK‘[‘9 Dr#K[‘ry OH‘r,s K[ tH, +‘Vp‘[yu OH‘r,H‘R#,rs
wH‘ V‘y n, sunP,xt t‘ t ‘x K[ ‘[y PurKs#KxtK‘[‘tH,r tH‘[ t H, S> sH‘uR#x‘[suRt tH,Kr pr‘9,ssK‘[‘R ‘#vKs,rs wKtH‘ut
#,R‘yu

QH, st‘t,V,[ts #‘ [‘t x‘v,r ‘RR‘sp,xts ‘9 S> t ‘x‘tK‘[ t H‘t V‘y n, r ,R,v‘[t t‘� ‘r tH, ‘xtu‘R t ‘x ,99,xt tH‘t ‘[y ‘9
tH, V‘tt,rs #,sxrKn,# H,r,K[ w KRRH‘v, ‘[ t H, ‘xzuKsKtK‘[� ‘w[,rsHKp ‘r #Ksp‘sKtK‘[ ‘9 Dr#K[‘ry OH‘r,s K[ tH,
+‘Vp‘[y ny p‘rtKxuR‘r K[v,st‘rs uQH, st‘t,V,[ts ‘r, [‘t ‘ppRKx‘nR, t‘ ‘RRx‘t,@‘rK,s ‘9 OH‘r,H‘R#,rs� ‘ [# K[p‘rtKxuR‘r
‘r, [‘t ‘##r,ss,# t ‘

rKs OH‘r,H‘R#,rs wH‘ #‘ [‘t H‘R# tH,Kr OH‘r,s ‘s x‘pKt‘R‘ss,ts;

rKKs OH‘r,H‘R#,rs wH‘ ‘w[ r#Kr,xtRy ‘r K[#Kr,xtRysh0 p,r x,[tu ‘ r V‘r, ‘9 tH, +‘Vp‘[y;

rKKKssp,xK‘RxR‘ss,s ‘9 OH‘r,H‘R#,rs suxH ‘s #,‘R,rs K[ s,xurKtK,s ‘r xurr,[xK,s� n r‘Q,rJ#,‘R,rs � ‘r K[v,stV,[t
x‘Vp‘[K,s;

rKvs OH‘r,H‘R#,rs wH‘ H‘R#Dr#K[‘ry OH‘r,s ‘s p‘rt ‘9 str‘##R,s� H,#@K[@‘r x‘[v,rsK‘[ t r‘[s‘xtK‘[s; ‘r 

rvs OH‘r,H‘R#,rs wH‘ H‘R#Dr#K[‘ry OH‘r,s K[x‘[[,xtK‘[ w KtH‘ t r‘#, � pr‘9,ssK‘[ ‘r v‘x‘tK‘[ x‘rrK,# ‘[ K[ tH, S>
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rwH,tH,r tHr‘u@H‘ nr‘[xH ‘r ‘@,[xy ‘r ‘tH,rwKs,su

Q‘ C‘2K‘[ ‘9 -KAK#,[#)0‘[# -K)2&Kn;2K‘[)
r‘s S[#,r xurr,[t S> R,@KsR‘tK‘[� [‘S> t ‘x wKRRn, w KtHH,R#9r‘V ‘[y #KvK#,[#p‘K# ny tH, +‘Vp‘[yu

rns "[ K[#KvK#u‘ROH‘r,H‘R#,r wH‘ Ks r,sK#,[t K[ tH, S> 9‘r t‘x purp‘s,s ‘[# w H‘ r ,x,Kv,s ‘ #KvK#,[#9r‘V t H,
+‘Vp‘[y wKRRn, ,[tKtR,# t‘ ‘ t ‘x xr,#Kt wHKxH suxH sH‘r,H‘R#,r V‘y s,t ‘99 ‘@‘K[st HKs t‘t‘R K[x‘V, t ‘x RK‘nKRKty
‘[ t H, #KvK#,[#uQH, t‘x xr,#Kt wKRRn, ,zu‘R t ‘ h0 p,r x,[tu ‘ 9 tH, ‘@@r,@‘t,‘9 tH, #KvK#,[#‘[# t H, t ‘x xr,#Kt
rtH, �@r‘ss #KvK#,[#”s� wHKxHKs ‘Rs‘ ,zu‘R t ‘ ‘[,J[K[tH ‘9 tH, x‘sH #KvK#,[# r,x,Kv,#u" S> r ,sK#,[t K[#KvK#u‘R
OH‘r,H ‘R#,r wH‘ Ks RK‘nR, t‘ K[x‘V,  t‘ x ‘ t tH, st‘ rtK[@‘r n‘s Kx r‘t, w KRRn, sunP,xt t ‘ t ‘x ‘[ tH, #KvK#,[# ‘t tH,
r‘t, ‘9 h0 p,r x,[tu ‘ 9 tH, @r‘ss #KvK#,[#� s‘ tH‘t tH, t ‘x xr,#Kt wKRR s‘tKs9y K[ 9uRR suxH sH‘r,H‘R#,r’ s RK‘nKRKty t‘
K[x‘V, t ‘x ‘[ t H, #KvK#,[#u7‘w,v,r� t‘ t H, ,xt,[t tH‘t tH, @r‘ss#KvK#,[#9‘RRs ‘n‘v, t H, tHr,sH‘R#9‘r tH,
HK@H,r r‘t, ‘9 K[x‘V, t ‘x tH, S> r ,sK#,[t K[#KvK#u‘ROH‘r,H‘R#,r wKRRH‘v, 9urtH,r t‘x t‘ p‘yu QH, t‘x xr,#Kt
wKRRn, s,t ‘@‘K[st nut [‘t 9uRRy V‘txH HKs ‘r H,r t‘x RK‘nKRKty ‘[ t H, @r‘ss #KvK#,[#‘[# t H, OH‘r,H‘R#,r wKRRH‘v,
t‘ ‘xx‘u[t 9‘r ‘##KtK‘[‘R t‘x ,zu‘R t ‘ 2 2u;p,r x,[tu ‘ 9 tH, @r‘ss #KvK#,[#rwHKxHKs ‘Rs‘ ,zu‘R t ‘ 2 ; p,r x,[tu ‘ 9
tH, x‘sH #KvK#,[# r,x,Kv,#su

rxs S> r ,sK#,[t OH‘r,H‘R#,rs wH‘ ‘r, [‘t RK‘nR, t‘ S> t ‘x ‘[ #KvK#,[#s� K[xRu#K[@p,[sK‘[ 9u[#s ‘[# xH‘rKtK,s� wKRR
[‘t n, ,[tKtR,# t‘ xR‘KV r,p‘yV,[t ‘9 tH, t ‘x xr,#Kt ‘tt‘xHK[@ t‘ #KvK#,[#s p‘K# ny tH, +‘Vp‘[yu

r#s OunP,xt t‘ x,rt‘K[ ,xx,ptK‘[s 9‘r tr‘#,rs K[ s,xurKtK,s� ‘OH‘r,H‘R#,r tH‘t Ks ‘ x‘Vp‘[y r,sK#,[t 9‘r t‘x purp‘s,s
K[ tH, S[Kt,# >K[@#‘V ‘[# w HKxH r,x,Kv,s ‘ #KvK#,[#p‘K#ny ‘[‘tH,r x‘Vp‘[y r,sK#,[t 9‘r t‘x purp‘s,s K[ tH,
S> w KRR[‘t @,[,r‘RRy H‘v, t ‘ p‘y x‘rp‘r‘tK‘[ t ‘x K[ r,sp,xt ‘9 Ktu OuxH sH‘r,H‘R#,rs wKRR[‘t n, ‘nR, t ‘ xR‘KV
r,p‘yV,[t ‘9 t ‘x xr,#Kts ‘tt‘xHK[@ t‘ #KvK#,[#su

r,s B‘[ S> r ,sK#,[t K[#KvK#u‘ROH‘r,H‘R#,rs wKRRn, t ‘x,# ‘[ #KvK#,[#s p‘K# ny tH, +‘Vp‘[y ‘[ ‘[ ‘rKsK[@n‘sKsu
*r‘‘#Ry� tH, S> t ‘x RK‘nKRKty 9‘r [‘[JS> r ,sK#,[ts wKRRn, r ,strKxt,# t ‘ t H, ‘V‘u[t ‘9 tH, t ‘x xr,#Ktu 7‘w,v,r�
tHKs Ks sunP,xt t‘ t H, OH‘r,H‘R#,r’ s p,rs‘[‘R xKrxuVst‘[x,s ‘[# 9urtH,r ‘#vKx, sH‘uR# n, ‘nt‘K[,# K9 tH,
OH‘r,H‘R#,r H‘s ‘tH,r S> s ‘urx, K[x‘V, ‘r Ks xR‘KVK[@ r,RK,99‘r t‘x ‘RR‘w‘[x,s K[ tH, S>u

r9s B‘[JS> r ,sK#,[t OH‘r,H‘R#,rs wKRR[‘t @,[,r‘RRy n, ‘nR, t ‘ xR‘KV r,p‘yV,[t 9r‘V t H, 8[R‘[# N,v,[u, ‘9 ‘[y
p‘rt ‘9 tH, t ‘x xr,#Kt ‘tt‘xHK[@ t‘ #KvK#,[#s p‘K# ny tH, +‘Vp‘[yu

r@s " OH‘r,H‘R#,r r,sK#,[t ‘utsK#, tH, S> V‘y ‘Rs‘ n, sunP,xt t‘ 9 ‘r,K@[ t‘x‘tK‘[ ‘[ #KvK#,[#K[x‘V, u [#,r R‘x‘R
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